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?P el aNxmiRA aidIRs AEsIR As dl. aNmRal Eﬁ

{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )
dl. 39-3-20%% all 21%0] 2428

31-3-2023 CAPITAL & LIABILITIES 31-3-2024
Rs. Ps. (i) cian E¢) Rs. Ps| Rs. Ps.
(1) CAPITAL (2)z eisl:n)
10,00,00,000-00 1. | Authorised Capital 21f&ga 912 eislo :- 10,00,00,000-00

40,00,000 Share each Rs. 25/-
¥0,00,000 212 M5 31 -

2. | Subscribed & paid up Share Capital Amount 6,76,68,975-00
GIGIZ UISE il QE sida 212 eisln

2706759 (PY. 2669384 Shares each Hs. 25/=
woskuc 24Boll o (25543cy)

Ziz €35 31.24/- wwie of (3) above held by :
6.66.34,600-00 (a) Individual { cailExi2i1) 13904 Shares 6,76.68,975-00
(PY 13952) of Rs. 25/- (PY-25/-)
(b) Co-op. Insitution (2&51F] 2fenen)

(c) State Govenment (21va 22512)

25,06,568,531-43|(2) RESEVE FUND & OTHER RESERVES (Rx»d ss) 25,51,06,365-95
5,44,92,681-54 | | Statutory Reseve 282223l Rnd 55 §,97,69,748-54
0-00 Il | Agricultrural Credit Stabilization Fund 0-00
dilBiscuz ssle dcilaidnzia 55
91,56.623-00 Il | Building Fund #5101 55 1,01,58.623-00
6,32,380-00 IV | Dividend Equalisation Fund 6,61,823-00
[Gfascs dsdlaigdnzic 55
1,33,26,946-00 V | Special Bad Debt Reserve 1,64,91,946-00
AEe ds Sc2 Ryd
2,20,65,768-77 Vi | Bad & Doubrful Debit Reserve 2,22,54,421-65
50ia i usHE deli 2 Rod
3.41,89,747-50 Vil | Investment Depreciation Reserve 1,99,76,305-00

Zisiel Buz a1 ss/Rxd (LD.R)
Vill| Other Funds and Reserves
Vol 55| wid B

11,61,291-00 a) Co-op. Propaganda Fund (sesi wane ss)| 12,68,991-00
7,81,330-48 b) Member Kalyannidhi Fund 15,13,830-48
(ziizie seneilel@ 55)
1,86,018-00 ¢) Charity Fund (emiler 55) 1,86,018-00
0-00 d) Incentive Fund (dedledla 5s) 0-00
2,13,318-00 e) Village Development Fund{anm Risia 5s) 1,98,318-00
0-00 f) The M.D.C.C. Share Reserve Fund 0-00
(il #.5).2l. Qlos dl. 912 #nd s55)
35,00,000-00 g) Provision for Standard Assels 42,60,000-00
(221058 Az 200 ddiae)
1 31,72,93,131-43 TOTAL C/F 32.27,75,340-95

I i o



el aNxmiIRA dIRs AEsiR] Qs dl. MNmRal
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )

dl. 39-3-20%% all 21%vo] 2203

31-3-2023 CAPITAL & LIABILITIES 31-3-2024
Rs. Ps. (i) cian E¢) Rs. Ps| Rs. Ps.
31,72,93,131-43 TOTAL B/F 32,27,75,340-95
17,24,473-14 h) Member Encouragement Fund 83,40,387-28
{HeiRE e o2 Alevan 55)
1,12,25,954-00 i) Investment Fluctuation Fund 1,15,25,954-00
(dodzedoe ses222A2N0 §5)
9,75,00,000-00 j) C.R.B. Capital inve. Spe. Reserve Fund 9,75,00,000-00
(M. miR.6ll. Asie A, Rxd g5)
5,00,000-00 k) IT Infrastructure Fund 10,00,000-00
(wndd]l dasizzs2A2 £5)
0-00|(3) PRINCIPAL/SUBSIDIARY STATE 0-00
PARTNERSHIP FUND ACCOUNT :

(3pa aMer v endfled] el ss)

| | Central Co.op. Bank

(neaze A651R) oSl 20R)

Il | Primary Agriculture Credit Society
(ks vdl kuas 2aesi] ssvilanl 212)
lii | Other Co.op. Societies Shares

(oo 2esi) dsoillan 21R)

1,54,92,09,845-84 |(4) DEPOSIT & OTHER ACCOUNTS (aiuel) 1,63,28,47,021-68
I | Fixed Deposits (i€l yeaddl amei)
89,49,52,526-00 Individuals (calEiiladl) 94,58,43,243-00
- Central Co.op. Banks (weazel 261518 dlosil) -
11,00,000-00 Other Societies (ol ssuilenedl) 7,00,000-00| 94,65,43,243-00
Il | Savings Bank Deposits (mi=ia amgeil)

61,48,15,691-26 Individuals (calSawilefl) 64,54,37,157-10

- Central Co.op. Banks
(vearel A&I5K] Qeosell)

93,530-24 Other Societies (cilg ssuilesledl) 1,80,674-00| 64,56,17,831-10
Il | Current Deposits (=ng 2imueil)

3,21,45,924-34 Individuals (calSasledl) 2,37,04,777-78

- Central Co.op. Banks
(ueaze A6151H] Glesddl)

61,02,174-00 Other Societies (il »suilerleil) 1,69,81,170-00| 4,06,85,947-78

- IV | Money at Call and Short Notice
(51 ol &5 HEcidll ane)

- V | Other Depasits (2102 aiueil)
TOTALC/F 1,95,56,22,362-83 §

J .
L 6 | .




el xRl avIRs A6sKk] As dl. R
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )
cll. 39-3-203%F oll vl VY

31-3-2023 CAPITAL & LIABILITIES 31-3-2024
Rs. Ps. (i) cian E¢) Rs. Ps| Rs. Ps.
1,86,65,02,977-27 TOTAL B/F 1,95,56,22,362-83
0-00|(5) BORROWINGS : (s2%) 0-00
0-00 I | From Reserve Bank of India/state/ 0-00

Central Co.op. Bank/Nationalised Bank
(nd dlos vils dicda, v/

Heaa AE51F des/2rgla clos widall)
Central Co.op. Bank - Overdraft against FD.

a) Short Term Lons, Cash Credit & Orverdrafi
(251 yead dla, 52 2512 wid wilgesise)

of which secured against :
(= U5l <l Horcion cize 208)

Government & other approved securities
(2125R] id olly Hica waledildlil)
Other Tangible Securities
(210 qrdlds adlaaildla)

b) Medium Term Loans (sexu2a yedddl dla)
of which secured against :
(o 051 oAl Horciotl cirel 2081)
Government & other approved securities
(2125K] 20 Gilyg Hioar WHladilElAl)
Diher Tangible Securities
(ot dicifdis sndlaaildlan)

¢) Long Term Loans (aicdl yeciel dlet)
of which secured against :
(% 051 ofld yovoiotl clizen 241)
Government & other approved securities
(21251] e oilyy Hiex zladildlnil)
Other Tangible Securities
(o2 qrdfds aladilZlen)

0-00 Il | From Sate Bank of India 0-00

(232 dlos il5 dlc3an wiRedl)

Central Co.op. Bank - Overdraft against ED.

a) Short Term Lons, Cash Credit & Orverdraf
(é51 Headl ala, 21 23]z viad wilargize)

of which secured against ;

(% U] ol Yovoial cizel 2110)
Government & other approved securities
(21251] id oily Hica MHleaildlwul)
Other Tangible Securities

(o2 gidfds sadlelalldlen)

' 1,86,65,02,977-27 TOTAL C/F 1,95.56.22,362-83 §
L




el aNxmiIRA dIRs AEsiR] Qs dl. MNmRal
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )

dl. 39-3-20%% ol 21%vo] 2203

31-3-2023 CAPITAL & LIABILITIES 31-3-2024
Rs. Ps. (i) cian E¢) Rs. Ps| Rs. Ps.
1,86,65,02,977-27 TOTAL B/F 1,95,56,22,362-83

b) Medium Term Loans (#e22a1 seddldlot)
of which secured against :
(o U] olld Yoroiotl cizer 24191)

Government & other approved securities
(212513 zial ollsg Hioa adalleiafldlai)

Other Tangible Securities
(e ardlts aaHlaoildlui)

¢) Long Term Loans (aicil 3ecicil dle)

of which secured against :
(= 05 ol Hyoroion crer 219)

Government & other approved securities
(21i25R] wid oily Hioa waleildlwil)

Other Tangible Securities
(o ardlds salaailZlil)
0-00 Il | From Sate Government (217v2i 22512 wiAal]) 0-00

a) Short Term Lons, Cash Credit & Orverdraf
(25] Yedoil dlet, S21 2512 wmad vilazgise)

of which secured against :
(% 051 ofld yovotot cizen 209)

Government & other approved securities
(212513 @ial ollsyg Hioar maleiafldlan)

Dther Tangible Securities
(o aralbs aMlataildleil)

b) Medium Term Loans(#€2ra Hedddl cllot)
of which secured against :
(2 U5 oA Horoioll clizel 249)
Government & other approved securities
(2251E] vid oily Hioa asleiaildlen))
Other Tangible Securities
(2o aidfds aalelaildlen)

c) Long Term Loans (aicdl #eciell alet)
of which secured against :
(= 051 ofld Yoviotl cizen )
Government & other approved securities
(25181 via ol Hiexn wallatafldlan)

Other Tangible Securities
(o2t arzdlds adladildlan)

0-00 IV | Loans from other sources 0-00
(sources and security be specified)
! 1,86,65,02,977-27 TOTAL C/F 1,95,56,22,362-83 §
.. s | o

L=



el onNmiRal dvIRs AesIR As dl. iRl

{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )
dl. 39-3-20%% all 21%vo] 2203
31-3-2023 CAPITAL & LIABILITIES 31-3-2024
Rs. Ps. (i) cian E¢) Rs. Ps| Rs. Ps.
1,86,65,02,977-27 TOTAL B/F 1,95,56,22,362-83
0-00|(6) BILLS FOR COLLECTION (fGicai 512 sQs2iei) 0-00
| | Being bills payable as per contra
(A oIy, Gictican HHIE])
0-00)(7) BRANCH ADJUSTMENT (=2inuien @cici)
4,56,203-00|(8) OVERDUE INTEREST RESERVES 2,85,611-00
(3ea dida e #i2 And)
4,56,203-00 On NPA accounts (contra)
Dot Ul A, v (2010 Giclican uHIEl)
0-00 On Suit filed and decreed accounts (contra) 2.85,611-00
Eldl EnME 536 ARy ESHe Andd vidl
(219 ci.f3 Hi Giclican Hvoi)
5,44,22,290-50|(9) INTEREST PAYABLE (2jsaui ui <iiey) 5,89,18,079-00
1,63,42,655-7810) OTHER LIABILITIES : (2x0a evaimesl) 2,52,73,339-42
1,39,633-00 1. | Unipaid Staff Gratuety Fund 1,39,633-00
(o€l 2ysda 2215 Awymdsdl)
0-00 2. | Sundry Creditor (u=zgze1 saicieiZll) 0-00
7,80,449-00 3. | Sundry Creditor C.R.B. Apeal 7,80,449-00
(u2zpzerl wvaiciedl 2. 212 0ll. 2ndla wid)
340-00 4, | Membership Fees (fAscizellu 1) 0-00
8,61,296-22 5. | Staff Providand Fund (~on 2215 WifEses 5s) 9,13,896-22
43,202-00 6. | Staff Salary Payable (2215 wanz Q=A¢id) 43,202,-00
3,00,000-00 7. | Staff Bond (2215 Giles) 3,00,000-00
855-00 8. | Nominal Membership Fees (eilffieta Miciaailu) 2,000-00
49.80,410-31 8. | Membership Family Welfare Fund 52,49 525-31
(aene SMdl scaie dase 53)
3,03,230-00 10.| Advance Providand Fund 3,03,230-00
(Asaiea uldlses 55)
21.636-00 11.| Unpaid Dividand 2020-21 21,636-00
(onlds [Sdlses 2030-24)
1,263-00 12.| Unpaid Dividand 2021-22 7,263-00
(wenlds [Bdlses 2021-32)
0-00 13.] Unpaid Dividand 2022-23 38,285-00
(onlels [Bdlses 2032-23)
67,36,406-00 14.| Provision for Income Tax 1,38,62,490-00
(desuz Wiknie)
0-88 15.| R.B.l. Deaf Payable 0-52
(1. oll. 2. 35 daloid)
1 1,93,77,24,126-55 TOTAL B/F 2,04,00,99,392-25 g

Il}l A
L= ;



el aNxmiIRA dIRs AEsiR] Qs dl. MNmRal
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )

dl. 39-3-20%% ol 21%vo] 2203

31-3-2023 CAPITAL & LIABILITIES 31-3-2024
Rs. Ps. (i) cian E¢) Rs. Ps| Rs. Ps.
1,93,77,24,126-55 TOTAL B/F 2,04,00,89,392-25
3,461-01 16.| Bill Payable (fGic dnAcia) 3,461-01

17,54,107-00 17.| Deferred Tax Liability (slss 2a1 endoilelel)| 33,40,000-00
29,712-86 18.| Contigentcy Liabilities (selveil avaicied])| 32,193-86

3,80,553-50 19.| Subsidy (m=0l3)) 80,153-50
0-00 20.| Un paid expenses («1€) ysde wal) 1,55,921-00
2,11,00,000-00{(11) PROFIT & LOSS APPROPRIATION 4,80,00,000-00
(o151 vilz sinaeil vid)
2,09,45,000-00 Balance as per last balance sheet 2,11,00,000-00
(o111 arfont 242820 Hovor)
2,09,45,000-00 Less : Appropriation (one : singell) 2,11,00,000-00
2,78,36.406-00 Add : Current Year Before Tax Profit 5.18.62.490-00
(GA) : ang adall 221 uéaiall a151)
67,36,406-00 Less : Income Tax Provision 1,38,62,490-00
(GliE : dosH 221 aearaie)
2,11,00,000-00 Add: Profit from Current Year B/F from P&L A/c 3,80,00,000-00

(BA) : ang arlell a1s), arst s 2ue vicn Hael)

(12) CONTINGENT LIABILITIES (zimtica raicieidlanl)

1 | Outstanding liabilities for Bank Guarantees
issued (e N22l=A) 21) 0-00

2 | Others :
(i) Accounts Transferred to DEAF

Rs. 5207752-57 (PY. 4837922-38)
(ii) Inland Letter of Credit

(doides dez wils Ssl2)

Rs. 0.00 (PY. 0.00)

1,95,88,24,126,-55 TOTAL C/F 2,07,80,99,392-25

w516l vidla] 2id oz vils visiBezt ¥ ddorzile ol e 6.
aifel - wildle S o BiMica fziel wiEla

Prasad M. Dixit & Co. Partner (Manishkumar D. Patel)
(Charatered Accountants) (CA Prasad M. Dixit) General Manager
FRN ; 127807TW Panel No, 699
M. No. 125116
Date:10-06-2024 UDIN : 24125116BKACAQ3535
Place:Ahmedabad




el aNmiRAI cdIRs AEsR] A5 dl. iRl
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )
cl. 39-3-20%% dll 2vo] A2y

31-3-2023 PROPERTY AND ASSETS 31-3-2024
Rs. Ps. (Masa den dej) Rs. Ps| Rs. Ps.
7,40,00,217-70{(1) Cash on Hand & Bank Balance (&1 u2 215s) 7,64,26,288-91
2,86,33,439-00 (a) | Cash on Hand (&1 uz 215s) 3,62,09,880-00f 3,62,09,880-00
0-00 Cash in ATM (2A.2).2A%. #i 2)5s) 0-00
(b) | Balance in Current Account with 4,02,16,408-91
(=g viid cldo)
2,53,843-78 State Bank of India, Gozaria 1,58,20,247-78
(282 Glex wilmy dledan, aNmIlan)
1,85,25,343-73 Bank of Baroda, Gozaria 62,39,197-81
(tles iz Gidlsi, 20mElan)
1,45,50,780-88 The Gujarat State Co-op. Bank, A'bad 1,12,46,515-81

(el 21v21a 21 AE51E] Clos-WHEIIE)

1,11,51,657-54 The Mehsana Dist. Central Co-op. Bank, Gozaria 64,25,294-74
(ell nédznen Badl. A s)ailu. des, almdlan)
1,55,362-67 The Mehsana Dist. Central Co-op. Bank, Mehsana 1,05,362-67
(el séznen B2l A.5).204, des, uémen)
7,29,790-10 The Mehsana Dist. Cenltral Co-op. Bank,Langhnaj 3,79,790-10
(el sé&znen [E2gl. A.5) . dles, diueiy)
11,19,04,128-89|(2) Balance with Other Bank (aMea1 closHi Ade) 8,00,77 610-11
(a) | Current Account (g viicn) 1,04,89,255-89
31,65,901-19 (1) H.D.EC. BANK {2721, €).245.2l. dles) 8,08,069-96
12,29,081-94 (2) H.D.EC. BANK RTGS 40,05,388-28
(2.4l 24520, dlos 212.8).9. 2021
53,38,164-94 (3) H.D.F.C. BANK ATM 54.34,105-00
(2. 8. 5. 2. clos W.2).2AH.)
24,31,408-60 (4) The Mehsana Urban Bank Ltd, Gozaria 2,41,692-65
(&ll u@&2uen vclol Aos dl. almlan)
(b) | Fix Deposit (slsa1 Shulxlz)
(1) Co-op. Banks Fixed Deposit 5,40.00.000-00
(s1-24lu. clesui [F2ss [Buldla)
1,25,00,000-00 The Gujarat State Co-op. Bank, Gozaria 1,25,00,000-00
(el apvrict 222 s)-wily. Glos, dlmla)
3,00,00,000-00 The Mehsana Dist. Central Co-op. Bank | 2,00,00,000-00

2,15,00,000-00

2,05,00,000-00
1 |431 ﬁ? rg? E"["]

(eil n&zuen Gagl. sl-viu. Gos, i)

The Mehsana Urban Bank Ltd, Gozaria
(&l s&zen Hole Gles dl. almlan)
(2) Nationalise And Private Bank Fixed
Deposit (2rglasa-wddz cles shibile)
Bank of Baroda (Qes 2ils oizlsi)
H.D.EC. Ban (. s).235.2l. dles)

2,15,00,000-00

0-00
1,46,64,151-00

1,46,64,151-00

18,59,04,346-59

TOTAL C/F

15,65,03,899-02

1 |
L= 7

A



&l ARl dIRs AesRK] A5 dl. ANmRal %
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )
cll. 39-3-202F oll vl Y

9,75,00.000-00

el #é. (B¢l A.5). 2. dos dl.
Other Investment (2moa 2s1eil)
(a) C.R.B.Capital (20l. 2. cll. S5ndlea)

31-3-2023 PROPERTY AND ASSETS 31-3-2024
Rs. Ps. (Masa da dej) Rs. Ps| Rs. Ps.
18,59,04,346-59 TOTAL B/F 15,65,03,899-02
(c) | OTHER INVESTMENT (wices 2)mieil) 9,24,203-22
298-00 The Meh. Dist, Cent Co-op. Bank, 307-00
Goz-Gratuity (el »é. Bzgl. A.s)-2ilu,
Slex dl.-2Mmlan Aaryddl)
8,61,296-22 The Meh. Dist. Cent Co-op. Bank, Goz-Saving 0,13,896-22
- Staff (el ué. Begl. A.5) -2l dlos dl.
ailmiRlan Alo>u-2215)
10,000-00 The Meh, Dist. Cent Co-op. Bank, Goz-Locker 10,000-00
(el #é. Bagl. A.sl-u, dles dl.
allmdlan - disz shilxfle)
0-00|3. Money at Call and Short Notice 0-00
(s1a 2ial 251 Heaoll amel)
90,76,40,120-00|4. INVESTMENTS (2}sei) 81,89,82,030-00
(a) | S.L.R. (A=)
80,94,96,620-00 i | InCentral & State Govi. Securities 72,08,38,530-00
(al book Value) (e 2al 2% 2514
ardletaliZlanlai - widle shid)
0-00 Book Value
H.TM.Category  Rs. 21,82,40,780-00
A.F.S. Category Rs. 50,25,97,750-00
0-00 Face Value Rs. 71,50,00,000-00
(eizlleis Fud)
0-00 Market Value Rs. 70,48,40,000-00
(Hig2 [Fxa)
(b) | NON S.L.R. (cllet 224, 20, 2R, 2 =1e0l) 9,81,43,500-00
0-00 ii | Other Trustee Securities 0-00
(o 222l wHlaiailElni)
0-00 iii | Sharein Co-op. Institution 0-00
(a1&513] Azaion 21204i)
5,000-00 The Gujarat State Co-op. Bank 5,000-00
el 3gev2ic 2% 26519 Glos
6,38,500-00 The Meh. Dist. Cent. Co-op. Bank 6,38,500-00

9,75,00.000-00

TOTALC/F

97,54,85,929-02 ¢

1,09,35,44,466-59

A




dl. 39-3-20%% all 21%0] 2428

el aNxmiIRA dIRs AEsiR] Qs dl. MNmRal
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )

STATE PARTERSHIP FUND :
(Ha/aler 21va eidlled] $so Asa) :

31-3-2023 PROPERTY AND ASSETS 31-3-2024
Rs. Ps. (Masd den dgj) Rs. Ps) Rs. Ps.
1,09,35,44 466-59 TOTALB/F 97,54,85,9208-02
0-00(5. INVESTMENT OUT OF THE PRINCIPAL/SUBSIDIARY 0-00

In shares of :
Central Co-op. Bank
(Hezza A&51F] Aesell 2124I)

Primary Agricultural Credit Societies
(wiafis Adl Ruas g sisvileilon D:0Hi)

Other Societies (e disuiladlon 21214i)

83,27,28,010-89

ADVANCE (Rizie) .

1,06,64,88,727-22

38,15,63,842-76

7,97,93,490-81

(1)

(2)

On Which :

Short Term Loans, Cash Credil, Overdrafts &
Bill Discount : (251 Heciedl dlet, S Ssle,
vilaz gi152 i dzidd cilal)

(A) Government & Other approved securilies
(#251E] wial olly Hieat dlatafldadl 20)

(B) Other Tangible Securities
(cllzg 2ety. sl 208)
(C) Of the above advances amount
(Guati [Er21e) UsS]):
(i) From Individuals (<lEa4l wil)
Last Year (aid 2une) 38,15,63,842-76
Current Year (g 20a) 44,71,14,907-34
(i) Amount Overdue (#eadldl cusl)
Last Year (a1¢f 201a) 31,03,142-00
Current Year (2ug 2na)  26,84,692-00
(D) Of the amount Dverdue (yeadld el 151)|
Considered Bad & Doubtiul of Recovery
(eie1vd soid-zisHe dej oall)
Medium Term Loan : (s€2 yeadld] ciisl)
0f which secured against
(A Us] ofld Hovoion arRer 1)

(A) Government & other approved securities
(2251 wid oily Hioal aslotaildldl 208)
(B) Other Tangible Securities
(olly 2oy, Risal. ad)

44,71,14,907-34

11,14,61,467-56

TOTAL C/F

2,04,19,74,656-24 §

I 1 |92552112|4TT"3

A

[ 13 |
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el xRl avIRs A6sKk] As dl. R
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )
cll. 33-3-202F oll vl A

31-3-2023 PROPERTY AND ASSETS 31-3-2024
Rs. Ps. (Masd den dgj) Rs. Ps) Rs. Ps.
1,92,62,72,477-48 TOTAL B/F 2,04,19,74,656-24

37,13,70,677-32

(3)

(C) Of the above advance amount :
(Buzon @211 V1)
(i) Individuals (calsazil wiA)
Last Year (xd =) 7,97.93,490-81
Current Year (ang 20a) 11,14,61,467-56
(ii) Amount Overdue (yeadidl cnsl)
Last Year (el 2iie) 3.55,710-75
Current Year (aug 2na) 3,19.857-00
(D) Of the amounti Overdue of Recovery
(Headld] sl Usl)
Considered Bad & Doubtful of Recovery
(vietd soid - 2isve dej o2l
Long Term Loan (@icil 3Ecteil alot)
0f which secured against
(iku Akife Lke[u HYGlal cizer 2417)
(A) Government & other approved securilies
(H2512] wial olly Hioa amlotaildledl 203)
(B) Other Tangible Securities
(ol 2oy, Ras=il. 20)
(C) Of the above advance amount :
(Buzenl Bizier 15))
(1) Individuals (cfScail wiA)
Last Year (ael 2na) 37.13,70,677-32
Current Year (aug 2na) 50,79,12,352-32
(ii) Amount Overdue (yecadldl ciisl)
Last Year (el 2na) 46,53,469-00
Current Year (aug 2na)  19,38,024-00
(D) Of the amount Overdue of Recovery
(Headldl ais) Usl)
Considered Bad & Doubtiul of Recovery
(viewvdd soid - 2isde dej oneil)
Total Overdue Amount
(56 onsl Headldl 254)
Last Year (aid 20a) 81,12,321-75
Current Year (ang =20a) 49,42 573-00
devy soid - 2is¥He def 0-00

50,79,12,352-32

1 1,92,62,72,477-48

TOTAL C/F

2,04,19,74,656-24 i

14 |
L=
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el aNxmiIRA dIRs AEsiR] Qs dl. MNmRal
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )

dl. 39-3-20%% all 21%vo] 2203

31-3-2023 PROPERTY AND ASSETS 31-3-2024
Rs. Ps. (Masa den dej) Rs. Ps| Rs. Ps.
1,92,62,72,477-48 TOTAL B/F ) 2,04,19,74,656-24
1,13,32,539-00|7. INTEREST RECEIVABLE (#cnunain cier) . 1,13.64,265-00
1,09,60,674-00 (1) | On Investment / Fixed Deposit (2}se1 Guz) | 1,10,78,654-00
3,71,865-00 (2) | On NPA accounts (Contra) 2,85,611-00

(Aat. .24, vicn Guz)
(3) | On SFOD (Contra) (eidl enia s3a dusr
gsHaiy Anda wicl- (sle1))

0f which Overdue (A U5 yeadldl) 0-00
0f which considered bad & doubtful 0-00
(d U] usHe-vRIN)
8. BILLS RECEIVABLE (GiciRRidoia) : 0-00
(1) | Being bills Receivable as per contra 0-00
(2018 5 of. #Hi Gicicn uHIE))
0-00|9. BRANCH ADJUSTMENTS (ziviienl caicin) : 0-00
46,08,515-00|10. PREMISES (ov#let wial s5iall) : 44,92 986-00
As per previous balance sheel (gross) 46,08,515-00
(291G anlati 22821 waiel)
Add : Addition during the year 0-00
(GA : g Aidall genzl)
Less : Sales / Written off 0-00

(chiE : danei/Hig) adia)
Less : Depreciation Fund (cne : e1R1 55) 1,15,529-00

12,07,453-00|11. FURNITURE AND FIXTURES (21 22ilg a0l wSci2) 10,94,436-00
As per previous balance sheet (gross) 12,07,453-00
(221Gt arloti 2282 MaIE))
Add : Addition during the year 8,972-00
(GAR) : aig 2ndell aenl)
Less : Sales / Written off 0-00

(e : daneifHis) guia)
Less : Depreciation Fund (e : e21R1 §5) 1,21,989-00
39,85,559-00|12. OTHER ASSETS (2noa [fiezal) : 37,10,731-94
(a) | Vehicle (u1&et) 50,280-00

59,182-00 As per previous balance sheel (gross) 59,182-00
(oGt et 228201 wa1E))

Add : Addition during the year 0-00
(GA2) : ang wicioll aEnzl)

Less : Sales / Written off (Q=ueifsis) adia) 0-00
Less : Depreciation Fund (ene : 121 §5) 8,.902-00
1,94,74,06,543-48 TOTAL C/F 2,06,26,37,075-18 ¢

A —=
S 15 =

L= ]




el onNmiRal dvIRs AesIR As dl. iRl

{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )
dl. 39-3-20%% all 21%vo] 2203
31-3-2023 PROPERTY AND ASSETS 31-3-2024
Rs. Ps. (Masa den dej) Rs. Ps| Rs. Ps.
1,94,74,06,543-48 TOTAL B/F ) 2,06,26,37,075-18
9,67,741-00 (b) | Computer (slzez) 7.36,062-16
As per previous balance sheet (gross) 9.67,741-00
(121Gt udati 22dan wae))
Add : Addition during the year 2,10,128-16
(BAR) : 2ug 2c0ll genzl)
Less : Sales / Written off 0-00
(Ghe : daneif#is] adia)
Less : Depreciation Fund {ciie : m=1121 55) 4.41,807-00
20,49,291-00 (c) | Locker (ciis) 19,97,917-00
As per previous balance sheet (gross) 20,49,291-00
(a1Betl tlati 228201 waidl)
Add : Addition during the year 0-00
(BAR : =g Aol genzl)
Less : Sales / Wrilten off 0-00
(Gl : d=neifwis] avia)
Less : Depreciation Fund (e : s21R1 55) 51,374-00
0-00 (d) | Computer Software (slnzz2 2l5edz) 0-00
As per previous balance sheet (gross) 0-00
(1Bl avati 228211 MHIE)
Add : Addition during the year 0-00
(G2 : ang el gen)
Less : Sales / Written off
(o : dane/wig] avia)
Less : Depreciation Fund (alie : a1 55) 0-00
9,09,345-00 (e) | Machinary (s2ilei2l) 0,26,472-78
As per previous balance sheet (gross) 9,09,345-00
(211Gt adati 21282 MaiE))
Add : Addition during the year 1,75,195-78
(BA2) : ang 200l genzl)
Less ; Sales / Written off 0-00
(chie : daeif+ig) adid)
Less : Depreciation Fund (Gue : e21R1 &5) 1,58,068-00
1,14,17,583-07|12. OTHER ASSETS (wica [Micsdl) : 1,54.62.317-07
0-00 (1) | Suspence (Actidcl) 0-00
2,46,147-00 (2) | Stationary (23210431 22)5) 3,59,708-00
0-00 (3) | Book & Library (45 el cidglZl) 0-00
126-55 TOTAL C/F 2,07,80,99,392-25 g

A
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el aNxmiIRA dIRs AEsiR] Qs dl. MNmRal
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )

dl. 39-3-20%% all 21%vo] 2203

31-3-2023 PROPERTY AND ASSETS 31-3-2024
Rs. Ps. (Masa den dej) Rs. Ps| Rs. Ps.
1,95,88,24,126-55 TOTAL B/F ) 2,07,80,99,392-25

7,12,021-00 (4) | Prepaid Expenses (a1onGail ysda wzl) 6,90,440-00
3,03,230-00 (5) | Advance Providand Fund 3,03,230-00
(2nBell ysda Wifdses gs)
13,88,695-00 (6) | Franking Machine Stemp 80,685-00
(#Fn walla 28m)
85,85,689-00 (7) | T.0.S. and Advance Income Tax 1,38,00,000-00
(ZL.sl.2Aa. 2ia wonBell ysda wasdr))
46,000-00 (8) | GST/CGST/GST Applie (29.282. 2. anila) 46,000-00
83,980-00 (9) | ATM Card (27.2). A%, 515) 59,980-00
51,821-07 (10)| T.D.S. Receivable (2.l 202 Rldca) 1,22,274-07
0-00 (11)| Torrent Power Line Deposit 0-00
(2)3e2 wiar aida shildle)
0-00 (12)] BBPS Wallet Account 0-00
{clloihfleAa dide 2As1Ba2)
0-00 (13)| Other {@ic2) 0-00
0-00 (14) NON BANKING ASSETS ACQUIRED IN 0-00
SATISFACTION CLAIM (Stating Mode of Valuation)
(i 12 21t 571 Anda Masa)
0-00 {15) PROFIT & LOSS ACCOUNT (DEBIT BALANCE) 0-00
ai5t-dlal vig (gj521iot)
0-00 (16)] CONTIGENCY LIABILITIES FOR BANK
GUARANTEE & R.B.|. DEAF 52,07,752-5T
Sodlvee wAIGIEIR] 2l oles 132
uiR.cll.2nd. 35 YR, ol, GUR-UE
1,95,88,24,126-55 TOTAL C/F 2,07,80,99,392-25
Patel Natvarbhai Sendhabhai Patel Jagdishbhai Bholabhai
Chairman Vice Chairman
Patel Dineshkumar Somabhai Chaudhari Shankarbhai Velabhai
Managing Director Joint Managing Director

Patel Bhikhabhai Behchardas Director Patel Bhikhabhai Harjivandas Director

Patel Manishkumar jayantibhai Director Patel Bipinkumar Kanaiyalal Director

Patel Ashokkumar Trikamdas Director Chaudharii Bharatkumar kodarbhai  Direclor

Patel Rajendrakumar Ramanlal Director Gohil Ghanshayamji Manuiji Director

Prajapati Ishvarbhai Mohandas Director Patel Shardaben Chandrakant Director

Patel Rohitkumar Rameshbhai Director Patel Bhagwatiben Dashrathbhai Director

Parmar Amratlal Shankarial Director Patel Natvarbhai Hirabhai Prof. Director

Patel Mukeshbhai Shankarbhai Prof. Director 9
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el onNmiRal dvIRs AesIR As dl. iRl

{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )
cl. 39-3-20F ol wve] AW
31-3-2023 EXPENDITURE 31-3-2024
Rs. Ps. {adlad) wzl) Rs. Ps| Rs. Ps.
7,34,72,554-00 | 1 | Internet on Deposit & Borrowing 8,19,50,169-27
(atuell, s2 a3l uef iy)
Interest from Deposit (ael y2 cner) 8.18,63,743-27
Interest from Borrowing (&2 uz <uw) B6,426-00
2,15,58,212-00 | 2 | Salaries & Allowances and Provident Fund 2,27.46,608-00
(Including, bonus/ex-gratia)
(wanR, Hiawd] mean, ul. 55, o 92)
0-00 | 3 | Directors’ & Local Committee Members' Fees 0-00
and Allowances
(SlRz2l 51 vial 562] Asoilodl 51 eieen)
61,49,402-20 | 4 | Rent, Taxes, Insurance, Lighting etc. 53,40,718-93
(eug 52, disn vl vial divedl viel ga13)
3,96,500-00 | 5 | Law Charges (eiu1, asld =1, dlag vizl) 2,24, 680-00
3,70,334-20 | & | Postage, Telegram, Telephone & E-connectivity 3,43,274-00
Charges
(2ulg, diz, 2dlsla s d-sasdldid] wel)
2,77,000-00 | 7 | Auditor's Fees (a41sl2 1) 4 66,000-00
9,56,370-34 | 8 | Depreciation and Repairs to Property (e12uz1 we=i) 8,97,669-00
(a) Depreciation (e1121) 8,97,669-00
(b) Repairs to Property (Fiasa Hamea vzl) 0-00
6,27,627-26 | 9 | Stationery, Printing and Advertisement efc. 3.89.860-50
(222101], Bicglal A mezia wzl)
0-00 | 10 | Loss from Sale of or Dealing with Non-Banking 0-00
Assets (Qeslal Riuel Fesaan dane adlaz wi2)
11 | Other Expenditure (Details as per Annexurej {42l wizl) 66,55,278-33
12,408-00 Vehical Exp. (aiGet vil) 9,478-00
1,49,778-00 Traveling Exp. (ensi cizan wal) 1,35,173-00
1,76,657-00 Entertainment Exp. (#é#1ad 2420421 w2l) 2,23,750-00
1,11,598-00 Sundry Exp. (y2yzer wrl) 1,84,159-00
13,49,099-00 Commission Home Saving Agent 15,03,507-00
(5ol &ln Al Vvoa)
10,57,500-00 Computer Software Maintenance §9.52.000-00
(slnze2 20l52d: wil)
25,000-00 Staff Uniform Exp. (2215 afois1d vil) 32,910-00
2,09,133-84 Computer Machinery Exp. (slnzge2 x2ilaz] wel) 3,33,717-88
79,900-00 Membership Fees (g2 1) 79,900-00
65,754-00 Staff PF. Administration Exp. 71.037-00
(2215 Al.2A5. visfilc2dna wel)
TOTAL G/F 11,90,14,258-03 ¢

BT oy
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dl. 39-3-20%% all 21%vo] 2203

el aNxmiIRA dIRs AEsiR] Qs dl. MNmRal
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )

31-3-2023 EXPENDITURE 31-3-2024
Rs. Ps. (adlad) w=l) Rs. Ps| Rs. Ps.
10,85,61,922-64 TOTAL B/F 11,90,14,258-03

58,419-00 Petrol Exp. (d2)e wizl) 69,934-00
1,46,987-00 Calender Printing Exp. (Sdes2 wumell vizl) 1,46,830-86
68,340-00 Govl. Security Premium Exp. 68,340-00
(a1d. Ris2yRE] Feflan wizl)
45,305-00 Annual Sadharan Sabha Exp. 86,609-00
(aifis anenzer 2640 veal)
2,05,580-00 Golden Jubilee (aileser wv2gfGicil) 0-00
11,800-00 Stamp Exp. (e2cudyg wizl) 2,13,950-00
20,000-00 Credit Information Registration Exp. 20,000-00
(252 doslilzia cilaiell wzl)
2,57,062-00 Daily Wagies Exp. (Elcis ddiel vizl) 2,24,900-00
25,006-00 Perier Period Income Tax Adjust 415-00
(siziz RRus desu 221 Asa2)
4,07,933-37 Rupay ATM Debit Card (30 2).2). 934, 3fiz :1$)]  2,40,000-00
11,431-43 Clearing House Exp. (sdladia G161 vizl) 10,367-47
0-00 Election Exp. (dds2ie1 wi=l) 0-00
7,500-00 Staff Training Exp. (2215 2feia1 vizd) 8,200-00
3.000-00 S.G.L. Charges (4=1.99.23a. 29 2,270-00
0-00 Govl. Security Oction Exp. 0-00
(ad. RisyflEl ey vizl)
1,92,000-00 A.T.M, & Post Charges(21.2). 244, wia ul2e 21%) 50,230-12
56,730-00 Staff Recruitment Exp. (2215 eirdl vizl) 0-00
0-00 Cersai Registration Exp. (2122ud 299. wel) 9,750-00
0-00 Legal Exp. (elloia wzl) 100-00
0-00 Loss Govt. Securtity Sale (aid. Risey. duier-asaie)| 19,81,750-00
1,07,95,236-31 | 12 Provision (sA21a1ef24]) 85,34 545-88
1,29,188-81 Provision of Bed Daoutfull 1,88,652-88
(Qls wial siBagaoll sdaicnd)
0-00 Deferred Tax Provison 15,85,893-00
3,00,000-00 Provision for Standard Assets 7.60,000-00
(22tess vidza 2 sdacne)
10,00,000-00 Member Kalyannidhi Fund (zenzie smieilcfi 55) 10,00,000-00
0-00 Member Encouragement Fund (aeuze silcnea gs)|  50,00,000-00
93,66,047-50 Investment Depreciation Reserve 0-00

(Az1e1 Bur a2021 And)

1711,93,57,158-95

TOTAL G/F

12,75,48,803-91 |

4
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el aNxmiIRA dIRs AEsiR] Qs dl. MNmRal
{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )

dl. 39-3-20%% all 21%vo] 2203

31-3-2023 EXPENDITURE 31-3-2024
Rs. Ps. (adlad) vizl) Rs. Ps| Rs. Ps.
11,93,57,158-95 TOTAL C/F 12,75,48,803-91
2,78,36,406-00 PROFIT («151) 5,18,62,490-00
67,36,406-00 | 13 | Provision for Income Tax (desudal ullGcl) 1,38,62,490-00
2,11,00,000-00 | 14 | Profit for the year carried to Profit and Loss 4,80,00,000-00f 3,80,00,000-00
Appropriation A/c. (2l «i5) @ 2fami el a1n)
14,71,93,564-85 GRAND TOTAL 17,94,11,293-91

alen - zalglz Fuld mial I D21d skl -

S HAIE . Ellda os sj. il sforagHir Sl uda

cll. 10-08-20%% aidd wisifiozoga ool . 127B0TW, Yeted Aol

UDIN : 24125116BKACAQ3535

sil oteazend Aaicnd uda 81l vaElend eloiend wda
DERE aid A2Aa
gil EqduigHiz 2xend uda i) gisend danend Alad)
Aagar (Bisez ez Adagar BIsez
gil eilviond miduzer uia 3l eilviond eygceiz yda
sl slorugHR wvzifaond uda 8l [GndlotgHiR sAuIdiG yidd
8il ;ilsgHR BiswaE yda all eiaend slezend Aed)
8il AVougHR Weidd udd 3l aei2aHy Hey 2NEd
gl darend HleoeR uwula allid) mReiclal dgsiodend udd
8il ARagHiR WA=ncnd uid silcl ediadllel erRacd uda
8l sydaia 2isAIG YRHIR 8ll aizazend dlRicnd uda (3. SKR.)

sll ysugur isend vda (Mg, S1R.)
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el onNmiRal dvIRs AesIR As dl. iRl

{ The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-LI" Form 'A' Balance Sheet )
cll. 39-3-203% oll 2A¥gj WY
31-3-2023 INCOME 31-3-2024
Rs. Ps. (2nas) Rs. Ps| Rs. Ps.
1 | Inferest & Discount Received (cner #ial g2ia) 16,42,60,817-58
8,41,31,363-05 Interest From Advances (f€ziel uz i) 10,58,07,528-91
6,13,69.159-89 Interest From Investment (Asie1 yz <uw) 5,84.53 288-67
297,773-11| 2 | Commission, Exchange & Brokerage 1,83,539-14
(=211, qzig, eaidl)
0-00) 3 | Subsidies and Donations 0-00
0-00] 4 | Income from Non-banking assels and 0-00
Profit from Sale or Dealing with such Assets
5 | Other Receipts (Details as per Annexure 1.46,01,287-19
1,765-00 From Issue Income (51 d23y vnas) 2,385-00
96,525-00 Share Dividend (912 [GfAses aas) 96,525-00
1,650-76 N.RC.I. Other Service 1,356-22
(Pot ). 2l 208, Ak vias)
3,200-00 Notice Fees (aflZ21 51 2nas) 2,300-00
1,37,483-14 Incidental Charges (eeeil3cea 1) 1,13,658-47
1,08,522-00 Other Income (He1 2uGS) 13,961-00
D-00 Perier Period Income Tax Adjust 0-00
(wiaz RiRas desy 3a1 vlswee)
0-00 Govl. Security Sales Income 0-00
(ad. Risxydd) Qe wus)
0-00 Legal Fees (auie &) 0-00
46,673-00 Income Tax Refund (dosu 221 R5s) 1,26.851-00
0-00 Cibil Report Chages (2flolla fluld 2uv) 30,808-00
6,38,500-00 Provision of Investmenl Bad & Doubtiul 0-00
(ads 2al siBega dodzedoz ol W)
0-00 IDR Excess Provision Back 1,42,13,442-50
(2. Sl.2112. ofl genzioll e yze)
3,60,950-00| (6)| Locker Rent (cls2 eusi wias) 3,65,650-00
14,71,93,564-95 TOTAL C/F 17,94,11,283-91
8l sleragmrR S wda e ildlz o e visdise (dlad) o
tyotae) Heloya uAE V. Ealla Aes 5. afl iater dl. uda - admifEan
Slet ! 02WE3-2630£3 es WsiGrzozet af] 24, 2da1. auasi - sald
HL: e¥€s 33909 &3 of, 12TRO0TW, MHHEFIE afluc] Forgcder uda - altwiEan
e 2ai vidlz @ ® So5202 vilsleR e A NG U3y - S
D ol et Gibianls advr S5iel il gj} anademne ofl. uda - 20miBan
(C.A.) sdamen =f] uldeend 2iug — 21efly, aueiiE
af] oo canet - 20
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| THE GOZARIA NAGRIK SAHAKARI BANK LTD.I

Independent Statutory Auditors’ Report for the Year Ended 31" March 2024

To,
The Members,
The Gozaria Nagrik Sahakari Bank Ltd., Gozaria.
Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of THE GOZARIA NAGRIK SAHAKARI BANK LTD,
which comprise the Balance Sheet as at 31st March 2024, and the Statement of Profitand Loss and
Cash flow for the year then ended, and notes to the financial statements, including a summary of
significantaccounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements together with the notes thereon give the information
required by the Banking Regulation Act, 1949 (as applicable to Co-Operative Societies) the Gujarat
Co Operative societies Act, 1961. The Gujarat Cooperative Societies Rules, 1965 and guidelines
issued by Reserve Bank of India and Registrar of Cooperative Societies, Gujarat in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Bank as at March 31, 2024, and its profit/loss,and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the

Institute of Chartered Accountants of India (ICAl). Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of cur report. We are iIndependent of the bank in accordance with the code of ethics issued
by the ICAIl together with ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Banking Regulation Act, 1949 and the rules made there
under we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Financial Statements.

Other Information [or another title if appropriate, such as “Information Other than the Financial

Statements and Auditor’s Report Thereon”]

The Bank Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors / Management report, but does not include the
financial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the ather
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
| otherinformation, we are required to report that fact. We have nothing to reportin this regard.




Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Bank Board of Directors is responsible for the matters stated in Banking Regulation Act, 1949 (as
applicable to co-Operative Societies) the guidelines issued by the Reserve Bank of India, the Registrar
of Co-Operative Societies, Gujarat, and The Gujarat Co-Operative Societies Act, 1961 and The Gujarat
Co-Operative Societies Rules, 1965 (as applicable) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, (changes in
equity) and cash flows of the Bank in accordance with the accounting principles generally accepted in
India, so far as applicable to the Bank. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Bank and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud orerror.

In preparing the financial statements, the Board of Directors is responsible for assessing the Bank's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Bank or to cease aperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Bank financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Bank ability to continue
as a going cancern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if §




such disclosures are inadeguate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
andeventsinamanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards, From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matters
inaur auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the
publicinterest benefits of such communication.

Report on Other Legal & Regulatory Requirements

The Balance sheet and the Profit and Loss Account have been drawn up in Forms “A” and "B”
respectively of the Third schedule to the Banking Regulation Act, 1949, and they give the
information as required to be given under the law and in conformity with it.

The Accounting policies followed by the bank and the disclosures in respect of the following
iterns are not in conformity with the Accounting Standards issued by the Institute of Chartered
Accountants of India. Itis not possibie to ascertain their financial impact on the profit of the Bank.

{a) Certainitems are recognized on cash basis as stated in the Signified Accounting Policy Para (2)
as against Accounting Standard-9.

RBI guidelines have been followed by Bank for matter such as income recognition, asset classification
and provisioning. Advances to Priority sector and weaker section were 71.55% and 14.02%
respectively as against requirement of 60% and 11.50% of adjusted net bank credit of the bank as per
RBI circular. The bank has generally followed the instruction/guidelines of RBI issued from time to
time, Thus Bank has achieved priority and weaker section targets.

Subject to the above remarks and our observations in the audit memo and general remarks forming
part thereof read with significant Accounting Policies and Note on Accounts as mentioned in the
Scheduled -1, wereportthat:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and have found to be
satisfactory.

(b) The Management has generally conducted the working of the bank as per bye laws and also
provisions of co-operative laws/rules.

{c) The management of the bank has followed the instructions / guidelines of R.B.l issued from

timetotime,




(d)
(e]

(f)
(8)

(h)

(i)
(J)

(k)

()

(n)

The Bank has generally maintained 5.L.R & C.R.R. standards.
The advances allowed to members of the board of directors or their relatives are as per R.B.
guidelines and in term of provisions of co operative societies are properly adhered to by the
bank.

The Directors or other office bearers are not disqualified for their position.

In cases of write off / comprise of dues undertaken during the year, instruction given by R.B.I
and Registrar of co operative societies are properly adhered to by the bank.

Inour opinion, proper books of account as required by law have been kept by the Bankso faras
it appears from our examination of those books and proper returns adequate for the purposes
of our audit have been received from the branches visited by us.

The transactions of the Bank which have come to our notice are within the powers of the Bank.
The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) and
the Statement of Cash flow dealt with by this Report are in agreement with the books of
account and with the returns received from the branches visited by us.

The books of accounts maintained and accounting system followed are as required under the
provisions of the co operative societies Act, 1961 and as per the guidelines provided by the
R.B.l.

The Accounting standards adopted by the bank are consistent with those laid down by
accounting principles generally accepted in India sofaras applicable to Banks.

(m) Inouropinion, proper books of account as required by law have been kept by the bank so far as

it appears from our examination of those books and proper returns adequate for the purpose
of our audit have been received from the branches [ offices.

Since the Bank is Primary Urban Co Operative Bank is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls;

With respect to the other matters to be included in the Auditor’s report, in our opinion and to
the best of our information and according to the explanation given to us:

The Bank does not have any pending litigations which would impact its financial position.

The Bank did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Depositors
Education and Protection Fund by the Bank.

For, PRASAD M. DIXIT & CO. Date: 10-06 -2024
Chartered Accountants Place: Ahmedabad
(FRN.- 127807W)

Prasad Dixit (Partner)

[(Membership No. 125116)

UDIN : 24125116BKACAQ3535




| THE GOZARIA NAGRIK SAHAKARI BANK LTD.I

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2024

A. SIGNIFICANT ACCOUNTING POLICIES:

1. Basis of Preparation of Accounts:

The accompanying financial staterments have been prepared on historical cost convention on going
concern basis. The accounts are prepared in accordance with the statutory provisions under Banking
Regulation Act, 1949 as applicable to Co-operative Banks and Accounting standard issued by Institute
of Chartered Accountants of India as applicable to Co-operative Banks.

2. Revenue Recognition:

(A) Income:

The revenues are accounted for on accrual basis exceptin cases described hereinafter.

(i) Commission, brokerage and exchange are accounted for on cash basis.

(ii) Interest income on Non Performing Assets is recognized on cash basis as per Reserve Bank of
India guidelines.

(iii) Locker rentis accounted forasincome on receipt basis while liability is created for locker rent
received in advance during the year.

(iv) Dividend on Investment in shares of co-op. societies is recognized on cash basis.

(B) Expenditure:
Expenses are accounted for onaccrual basis:

3. Staff Retirement Benefits:
(i) Contribution payable to the recognized Provident Fund, which is a defined contribution
scheme, is recognized in Profit & Loss account,

(i) Bank has created a Gratuity Trust Fund under LIC's Group Gratuity Scheme and paid
contribution towards gratuity fund (defined benefit retirement plan) for eligible employees.
The fund is administered by the Life Insurance Corporation of India (LIC). Under this scheme,
the settlement obligation remains with the LIC. LIC administers the scheme and determines
the annual contribution required to be paid by the Bank based on actuarial valuation.

(i) The bank has also adopted LIC's Group Leave Encashment Scheme towards retirement
benefit liability for the eligible employees and has paid contribution to the LIC as per
actuarialvalue determined by LIC.

4. Fixed Assets & Depreciation:

(i} Fixed assets are stated at their historical cost less accumulated depreciation. (Cost includes
incidental expenses incurred on acquisition of assets)

(i) Depreciation on Fixed Assets is provided at the rates mentioned below onwritten down
value method exceptin case of Computer Hardware and Software where it is provided on
straight line method @ of 1/3 of the cost every year as per RBl instructions.

(iii) Bank is transferring Software purchase to expenses and not capitalizing as per separate note
forming part of point No 26 compliance for accounting standard.

a7 |
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Sr. no. Fixed Assets Rate Of Depreciation
1 Building 02.50%
2 Furniture & Fixtures 10.00%
3 Computer Software 33.33%
4 Vehicles 15.00%
5 Locker 02.50%
6 Computer Machinery 33.33%
7 Machinery 15.00%
o« Depreciation on Assets purchased are calculated on day basis of the above rates.

5. Investments:

(i) Imvestments are classified as under:-
a, State & Central Government Securities
b. Approved Trustee Securities
. Sharesof co-operative banks
d. Otherlnvestments (i) PSU Bonds

(i) Others

(i) Investment have been categorized into:
a, HeldtoMaturity (HTM)
b. Available for Sale (4FS)
c. Heldfor Trading (HFT)

(i) Investments categorized as Held to Maturity is valued at acquisition cost, unless it is more than the
face/maturity value, in which case the premium is amortized over the remaining period of
maturity.

(iv) Investment categorized as Held for Trading and Avallable for Sale category are marked to market (at
the Market Price/on appropriate yield to maturity basis as published by Fixed Income Money
Market And Derivatives Association of India (FIMMDA/FIBILL) as per RBI guidelines) scrip wise and
the resultant depreciation is recognized in profit & loss account. Net appreciation is ignored,

(v} Profit or loss on sale of investmentsin any category is taken to the profit and loss account.

6. Advances:
(1) Interms of guldelinesissued from time to time by Reserve Bank of India, advances are classified into:-
(i} Performing Assets : Standard Assets
(ii) Non-Performing Assets . Sub-standard, Doubtful orloss Assets.

[2) MNecessary provisions are made for Standard (Performing) Assets (as applicable) and Non-
performing assets (NPA) as per prudential norms prescribed by Reserve Bank of India as under:-
(i} Standard ¢ |a)Directadvances to Agriculture & 5ME sectors 0.25%
(b} Commercial Real Estate (CRE) Sector 1.00 %
(c) Commercial Real Estate — Residential Housing Sector [CRE-RH) 0.75 %
(d} All other loans & advances notincluded in above 0.40 %
(i) Substandard @ 10%
(it} Doubtful ¢ forsecured portion 20% upto 1 vear, 30 % above 1 yearto 3 years,
100 % above 3 years provision is made. For unsecured portion 100 %
Provisionis made.

(iv) LossAssets  :  100%
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(3) Advances are stated at gross value and the provision for NPAs and provision for standard assets are
shown under the head “Reserve fund and other funds”,
(4) Overdue intereston NPAs is credited to “Overdue Interest Reserve” account as per directives of RBI.

[5) Amounts realized/recovered in case of Suit Filed accounts are first adjusted against the Suit Amount
and then against interest for the period subseguent to filing of suit,

(B) The total provisions held for Non-Performing Assets is more than the provision required as per prudential
norms of Reserve Bank of India and are held in the following funds shown under the head “Reserves and

other funds” in Balance Sheet.

(I} SpecialBad DebtReserveand
{ii) BadandDoubtful Debt Reserve
7. Taxation:

(a)  Provision for current year's Income Tax is made in accordance with the Income Tax Act, 1961,

(b) Deferred Taxis recognized subject tothe considerations of prudence on timing differences, being the
difference between accounting income and taxable income that originate inone period and are
capable of reversal in one or more subsequent periods. Such deferred taxis guantified using the tax
rates and laws enacted or substantively enacted ason the balance sheet date.

8. Provisions, Contingent Liabllities and contingent Assets:
The bank estimates the probability of any loss that might be incurred on outcome of the contingencies

on the basis of information available up to the date on which the financial statements are prepared.
These estimates are reviewed at the each balance sheet date and adjusted to reflect the current

management estimates. Provisions involving substantial degree of estimation in measurement are

recognized when there Is a present obligation as a result of past events and it is probable that there
will be an outflow of resources, Liabilities which are of contingent nature are not provided but are

disclosed at their estimated amount in the notes forming part of the accounts. Contingent assets are
neitherrecognized nor disclosed in the financial statements.
9. Foreign currency transaction:
The bank is not invelved in any sort of foreign currency transaction.
10. Use of Estimates:
The Preparation of financial statements is in conformity with generally accepted accounting principles

requires management to make assumptions and estimates, which It believes are reasonable under
the circumstances that affect the reported amounts of assets and liabilities on the date of financial

statement and the reported amounts of revenue and expenses during the period. Actual results could
differ from those estimates. Difference between the actual results and estimates are recognized in
the period in which the results are known/ materialized.

(B) NOTES ONACCOUNTS:

1. Previousyear'sfiguresare regrouped/rearranged to the extent necessary.

2. Capital to Risk Assets Ratio (CRAR) as on 31/03/2024 was 17.28 % as against minimum requirement
of 9% prescribed by Reserve Bank of India.

20 |
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3. Advances:

a. Bank has achieved priority sector advances of 71.55 % against the target of 60 %, while in case
of advances to weaker section it is 14.02 % against the target of 11.50 % of Adjusted Bank Credit
as prescribed by Reserve Bank of India, Thus Bank has achieved Priority & weaker sector targets,

{Adjusted Net Bank Credit- ANBC)

b. Classification of Advances covered by Book Debts is reported under the head "Advances secured
bytangible assets” as per RBl guidelines.

c. Reguired provision for Standard Assets and for Mon Performing Assets has been made by the
Bank as per guidelines of Reserve Bank of India.

An amount of Rs. 1,99,76,305/- is required for provision towards shortfall in the market value of
investments held under AFS and HFT categories, As now, provision of Rs, 341,90 lac was already
made in Investment Depreciation Reserve Account, at the end of the year Rs. 142,13 lacs booked as

provision for depreciation on Investment.

5. Non5LR Investment:

Mon-5LR Investment of the Bank is 6.01 %, which is within the ceiling of 10 % of Bank’s Total Deposit
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ason 31 March of the previous year as prescribed by Reserve Bank of India.

Issuer wise composition of Bank's Mon-SLR Investmentis as under;

i} Issuer composition of Non 5LR Investments {Rs.incrore)
Mo, | lssuer Amount Extent of ‘below Extent of Extent of
investment ‘unrated’ ‘unlisted’
grade’ securities securities securities
1 | PSUs - NIL NIL NIL
2 | Fis — — — —
3 Public Sector Banks - MIL NIL NIL
4 Mutual Funds - = — ==
5 Others 9.81 Mil Nil 0.06
6 Provisions held 9.75 MIL NIL NIL
towards depreciation
{ii} Non-Performing Non SLR Investments:
Particulars Amount{Rs. Incrore)
Cpening Balance 9.75
Additions during the year since 1- April MIL
Reduction during the above period 0.00
Closing Balance 9.75
Total Provision Held 9.75

b.

Contingent Liability:

Bank has given guarantee of Rs. Nil on behalf of various customers. The Guarantees are issued after
taking Margin Money in the form of cash margin money of Rs. Nil, other securities such as Listed

[ 30 |
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Equity Shares of Indian Companies {In Demat Form) Market Value amounting to Rs. Nil, LIC Policies
surrender value of Rs. Nil and equitable mortgage of property having MarketValue of Rs. Mil.
7. Gratuity & leave encashment
Bank has been following Defined Benefits Plan for past employment benefits in the form of Gratuity
and Leave Encashment for employee administered through trust, with Life Insurance Corporation of
India. Bank has charged tothe Profit & Loss Account the amount of following contribution under
defined specific contribution plan made to LIC.
Particulars 31-03-2024
Staff Gratuity Fund Rs. 454430/- | (390795/-+ 18789/-+ 41818/-+ 3028/- =454430/-)
staff Leave EncashmentFund | Rs,  105943/- (104613/-+174/-+ 1156/-=105943/-)
8. Taxes;
{a) Income of the Bank is liable ta Tax under the Income Tax Act 1961. Accordingly provision of
Rs.1,38,62,490f=is made forincome tax.
9. Deferred Tax Liability/Assets:
The Component of Deferred Tax Liability/Assetsis as under: (Rs. Inlacs)
Particulars Opening Balance Transaction during the year Closing Balance
Dr.{Rs.) Cr. (As.} Dr. (As.) Cr.(Rs.) Dr.{Rs.) Cr. (Rs.)
Depreciation | 0.00 17.54 0.00 15.86 0.00 33.40
Total 0.00 17.54 0.00 15.86 0.00 33.40
*  TheBank has made provision for Deferred tax for year 2022-23 is Rs. 309970 during RBl Inspection and
year2023-24is Rs. 12,75,923 During the period under audit as per Calculation.
10. Nopenaltyisimposed by Reserve Bank of India during the year for viclation of any law.
11. Inter Branch Accounts and Inter Bank accounts are reconciled up to 31/3/2024 and no provision is
reguired ta made in respect of items outstanding therein.
12, Bankisnot authorized to deal in foreign exchange.
13. Fixed Deposit of Rs. 6,86,74,151/= includes Rs. 5,40,00,000/= under lien with other banks for various
banking arrangements.
14. Noneofthe Fixed Assets are revalued during the FY. 2023-24.
15. The Bankdoesnot pay any of its directors interms of Reserve Bank of India's circular dated 29.03.2003,
16. The Bank has not provided Income Tax Computation, the same has been considered as certified by
management.
17. Income Tax / TDS receivable of the F Y 23-24 is shown as advance / Tax on TDS subject to finalisation of
Income Tax pending Assessmeant.
18. Stationarystockistaken and certified by bank,
19. Balance of otherliabilities and other assets, advances accounts are subject toconfirmation.
20. The Bank follows properly the instructions of RBI regarding AF5 (Mark to Market Investments) Govt.
securities by charging profit/loss on the basis of year ending rates declared by FIMDA/FIBILL.

The system of amortization in HTM [Govt. securities) is followed by bank.

I:U.I

| I X |




22,
23.

24,

(Rs. In Lakhs)
31.03.2023 31.03.2024
Nil M

Guarantees given in behalf of constituents & cutstanding letter of credit are as foliows:
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The Bank has prepared the cash flow statement by indirect method as per Guidelines of ICAL

1. Disclosure of Cash flow statement has been made as requirad under Accounting Standard-3 issued
by Institute of Chartered Accountants of India.

2. The Bank's operations are solely in the Banking Service Industry including Investment. As interest
income accounts for nearly 91.56% of Bank's total revenue, separate segment reporting as per

Accounting Standard -17 is provided below.

3. AccountingStandard 17-5egment Reporting

The indicative formats for disclosure under ‘AS 17 —5egment Reporting’ are as below:-

Format

Part A: Business segments

(Amount in Rs, crore)

Business Treasury Corporate / Retail Banking Other Banking Total
Segments Wholesale Business
Banking

Particulars Current) Previous| Current | Previous | Current | Previous] Current| Frevious | Current] Previous

Year Year Year Year Year Year Year Year Year
Revenue 1.27 10.58 8.41 0.08 0.17 17.94 14.72
Result - - - - - - - Z
Unallocated ] -
Expenses
Operating 519 278
profit
Income taxes 1.39 0.67
Extraordinary - = X - E E z 5
profit / loss
MNet profit 3.20 2.11

i
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Part B: Geographic segments

Business Treasury Corparate [ Retail Banking Other Banking Total
Segments Wholesale Business
Banking

Particulars Current | Previous| Current | Previous | Current |Previous | Current | Previous | Current | Previous

Year Year Yoar Year Yeoar Year Year Year Year Year
Other - - - - - - - - - -
information:
Segment 88,77 | 100,65 - - 116,57 | 93.11 . - 205.34] 193.76
assets
Unallocated 2.48 212
Assets
Segment - - - - 169.18 | 160.36 - - 169.18| 160.36
liabilities
Unallocated 38.64 | 35.52
Liahilities

Taotal 207.82| 19588
liabilities

Mote: No disclosure need be made in the shaded portion
{Amount in Rs. crore)

Domestic International Total
Current Previous Current Previous Current Previous
(a) Revenue 17.94 1472 - - 17.94 14,72
(b) Assets 207.82 195.88 - - 207.82 195.88

(i) Related party disclosures as per Accounting Standard -18 are reported as follows:
(A) Loans & Advances to Directors and relatives of directors:

(Amount in Rs. crore)

Particulars Sanctioned Outstanding Maximum Interest
Limits (Rs. in lacs) Outstanding Received
(Rs. in lacs) during the year
2023 | 2024 | 2023 | 2024 2023 2024 2023 | 2024
Against Bank's FDRs 24.52 | 36.88 5.32 | 5.07 18.35 | 20.5% 0.61 | 0O.B7
Any Other Limits 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | .00
Loans 11.00 | 17.00 733 921 8.30 7.19 0.78 | 1.12
[ 33 |




| THE GOZARIA NAGRIK SAHAKARI BANK LTD.I

AS5-19 (Accounting for lease):
The bank has not given any asset on lease. In respect of assets taken on operating lease following disclosure is
made asrequired by the accounting standard.

(i)

Operating Lease:
(1} Assets taken on Operating lease:
(&) Operating lease payments charged to revenue;
(Ameuntin lacs)
Particulars 2023-24 2022-23
Premises on lease 3.22 3.22
(B} Future minimum lease payment under
Non-cancelable operating leases:
Due for not more than One year (Old) 0 o
Later than one year but not later than 5 years (Old} 0 0
All the agreements executed are non cancelable with no clause as to escalation.
AS-26 (intangible assets): The bank was not following AS-26 since long and As per accounting
Standard not capitalizing purchase of software and charged depreciation from year to year as
per guidelines. But due to contravention of section 15(1) of the banking regulation act 1949
which states "MNo Banking company shall pay any dividend on its shares until all its capitalized
expenses (Intangible Assets) have been completely written off”, so as to comply with Banking
Regulation Act which overrides accounting standards for banking business, bank has changed its
accounting policy and started to write off all the software related purchases as an expense in profit &
loss Account.

GENERALREMARKS & OBSERVATION:
Introduction:

F g

b

We have been appointed as the Statutory Auditors of The Gozaria Nagrik Sahakari Bank Ltd.
Far the Year 2023-24 by RBI appointment Letter dated 11.01.2024, accordingly we have
completed the audit work.

We have conducted audit of the bank along with its five branches for the period 1-April 2023 to
31" March 2024, The statutory audit is based on the books, records, financial statements,
annexure, lists, etc. maintained in the computer system and verified by us. Accordingly. The
written and oral information given by the management of the bank at the time of audit is
relied on by us while completing the statutory audit, We assume that, all the financial
transactions of the bank having the board sanction / approval. The said transactions are as per
Gujarat state co-operative societies act, 1961, Reserve Bank of India’s instructions and Rules
and bye laws of the bank.

We presumed that the computer entries/ transactions are strictly accurate and working as per
standard software language / Program. The bank will be solely responsible for any subsequent
changes.

Establishment and area of operation:

-~

The Gozaria Nagrik Sahakari bank Ltd. Gozaria — Head Office was established on 25.04.1973
under registration No. 12163 allotted by the co-operative department and the banking license
no. is ACD.GJ1.82 P. 24-07-1976 issued by the Reserve Bank of India. Bank's area of operation as
per by laws is Mehsana Disrict, Mansa Taluko of Gandhinagar District, and 10 KM surrounding
of Ahmedabad Municipal Corporation Area.

33 |
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# Currently the Bank is having its branches at the following places.
%+ SOLAIYABRANCH
% KHARANABRANCH
< LANGHNAJBRANCH
%+ SAMOUBRANCH
% RANIP BRANCH
General Objectives:
» Accepting Deposits from Public to raise funds & utilize the same for activities like providing
loans & advances to members and investing in various securities and other banking activities.
Bank Premises:
# The Premises of Gozaria Head Office isowned by Bank. As informed to us the documents of
title of the property of the Banks were kept in safe custody.
# Theallother Branches are inrented premises.

Members:
Sr.Np, | Category 31.03.2023 31.03.2024
1 Regular 13952 13504
2 Nominal 191 400
Capital:

+~ The paid up Share Capital (at Book value) stood at Rs.676.69 { Rs.666.35 PY. ) Lacs as on
31.03.2024 whichisincrease by Rs. 10.34 Lacs (1.55%), since the last Balance sheet date.

C.R.A.R.:

SRNO PARTICULARS ASREPORTED BY THE BANKS
31.03.2024 31.03.2023

1 Total Assets 20780.98 13588.24

2 Risk Weighted Assets 10712.58 8437.79

3 Tier | Capital 1497.00 1361.63

4 Tier |l Capital 354.17 217.73
TOTAL 1851.17 1579.36

CAPITAL RATIONS

5 Tier| Capital % 13.97% 16.14%

5] Tier |l Capital % 3.31% 2.58%

7 Overall CRAR % 17.28% 18.72%

%+ Note: Calculation of CRAR is made as per relevant provisions of Gujarat State Co Operative
Societies Rules and RBI Circulars.,

Met Worth:

# The assessed value of the net worth shows that with reference to the Book Value, the paid up
share capital of the bank was intact. The real or exchangeable value of paid up share capital,,
reserves and items not in the nature of outside liabilities isason March 31.03.2024 is Rs,
1879.34 Lacs,

» NetWorth /Total Outside Liabilities ratiois ( 1879.34/20780.99) 09.04%

Iqu
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Credit Deposit Ratio:

# Credit DepositRatio (CD) ratio of the Bank has been calculated comes to 65.31% ason 31.03.2024.
Employee Details:

» Ason31.03.2024 detail Break up of Employees was as per below :

Sr. Mo, | Designation Mo, of Employees
1 Chief Executive Officer 01

2 Accountant -

3 Officer 11

4 Clerk 13

5 Peon 08

Total 33

# The Business per employee for the year 2023-24 was Rs.817.58 Lacs as against Rs. 643.76 Lacs for the
year 2022-2023.

7 Shri Pankaj Patel is CEO with effect from 01.12.2012, He is retired from service from 01.12.2023 and
shri Manishbhal D Patel take over the post as CEQ from 01.12.2023. he has enriched with 28 Years of
banking experience .he has made good efforts in the growth of the bank. This year the bank has shown
good improvementinincrease of deposits and recovery of NPas.

KYC Norms:

# TheBank had reviewed its KYC Policy on 15.04.2024 vide Resolution No 16/3 dt.15.04.2024.

# In newly opened accounts during the period of our review, it was observed that KYC was generally
complied with.

One Time Settlement:
¥ The Bankhas not made settlement under the OTS scheme approved by The Government of Gujarat
agriculture and co-operative Department. By Resolution Numbar NSB-2001-R-98-CH{96) dated
13.09.2012, the details of which are as under
¥ Under the said scheme:

a) Receiver Cases 0
b) Amount Recovered Rs Mil
Depaosits:
¥ The Depositofthe Bankhadincreased by 5.40% from Rs. 15492.10 Lacs to Rs. 16328.47 Lacs during the
period.

r Proportion of Low Cost Deposits .e. Current Account and Saving Bank Deposits is 42.03% and
proportion of High cost deposit forms 57.97% of total deposits during the period under review.

Advances:

» Theadvances hadincreased by 28.07% from Rs. 8327.28 |lacs to Rs. 1066485 Lacs as compared to
previous year.

» The Loan Policy was generally in conformity with the RBI guidelines / instructions.

= The Bank had not sanctioned any loans and advances to directors and their relatives nor had allowed
them to stand them as guarantors, The bank had thus complied with section 20 and 20A of the Banking
regulation Act, 1949 (AACS), which placed restrictions on loans and advances to Directors and their
relatives and power to remit debt except permitted loans to them.

# The Bank had not granted unsecured advances to individual borrower beyond the exposure limit the
bank had fixed its individual exposure ceiling at R5.195.43 lakhs and Rs. 325.71 lacs for group for the
year 2023-24, based on its capital funds as on 31.03.2023 which was in conformity with RBI prescribed
guidelines. The bank had not exceeded the exposure limit in respect of single borrowers during the
period under review. For the year 2024-25 the exposure limit calculated on basis of its capital funds as _§
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on 31.03.2024 is for Individual exposure limit is Rs. 206.4 lakhs and for Group exposure comes out at
Rs. 344 |akhs

As on March 31, 2024 the advances to priority sector amounted to Rs 5957.88 {71.55% of ANBC-
8327.28) Lacswhich is above 60% as perthe norms.

However the advances to weaker sections amounted to Rs 1167.23 (14.02% of ANBC) Lacs which is ]
above of minimum of 11.5% as prescribed. { ANBC)

System of Credit Appraisal:

}

Fe

The Bank is advised to follow the pre sanctioned formalities in the strictly manner like all the
required form should be filled in complete manner, loan sanctioned letter by H O & Branch.
Post sanction inspection should be done in an effective manner to access that the fund
disbursed is being used for the purpose for which it is being granted.

The Bank had basically followed a security oriented system of credit appraisal. The emphasis
was on tangible collateral security rather than the estimation of income generating capacity of
the financed activity.

In case of stock hypothecation loans Bank is advised to strictly ask for stock statement of the
borrowers. Bankis also advised to ask for full insurance of the co lateral securities offered by
the borrower in some cases. In certain cases the evidences as to repayment capacity was also
not available. Also the bank is advised to take financial statements of the existing borrowers
annually wherever required. Also the bank is advised to take in to consideration the income as
well as to look at the no of cases in which the guarantoris giving guarantee eitherin same bank
orwith other banks also and his net worth capacity for the same.

Adherence to IRACNorms:

» The Bank's record of adherences to the prudential norms relating to income recognition asset
classification, and provisioning was satisfactory.

~ The Bank had adopted 20 days delinguency norms for identification of NPAs and the bank had
asystem of classifying nonperforming assets on an ongoing basis.

~ Bankregularly monitor and initiate action for recoveries in the Non Performing advances.

» The Bank had made sufficient provisions for loan Losses the bank held a provision of Rs. 387 46
lakhs for loan losses, as against requirement of Rs 26.26 lakhs.

» The Bank had made adequate provisions of Rs.42.60|akhs for standard loan asset.

Investments;

# The Bank had classified its entire investment portfolio as on march 31, 2024 as per RBl guidelines,

# The Bank had an investment committee to oversee investment decisions.

# TheBoard of Directors had carried out a half yearly review of the investment portfolio and the review
note was forwarded to the regional office of RBL

» QOutofRs. 7208.32 lakhs, the bank had classified investment to the extent of Rs. 2182.41 lakhs under

the HTM category and the balance of Rs 5025.98 lakhs under the AFS category. Investment held under
HTM amounted to Rs. 2182.41 lakhs which constitute 12.95% of 16857.95 its net demand and time
liabilities.

The Bank had amortized the premium paid under HTM categery as required by RBlinstructions. Based
onthe market value of the investment under AFS category, the bank was required to provide amount
towards depreciation as securities are traded at below the purchase price. However the bankis
maintaining provision under the head IDR amounting to Rs. 199.76 lakhs ason March 31, 2024,

The lnvestment in Government and other approved securities amounted to Rs. 7208.39 lakhs
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{including government securities premium) constituting 42.76% of NDTL of Rs 16857.55 lakhsas
applicable on March 31, 2024, Thus the bank had complied with the regularity requirement of
minimum 18% of NDTL in government and other approved securities prescribed by RBI guidelines.

# TheBank s non SLR investment continued at Rs981.44 lacs, which was within the prudential limits of
10% of previous year's depositof Rs, 15492 .10 Lacs

# TheBank had placed deposits with CRB Capital (under liguidation) of Rs. 975 lacs for which bank had
created sufficient provision under head bad debt fund investment by charging it to profit and loss
account.

# |Inter Bank Exposure Rs. 1200.23 Lakhs which was within 20% of total deposit limit. (Previous Year )
Other Assets:

~ Other Assets include Rs, 3.03 Lakhs for Advance Provident Fund for which Case is pending with the
Court for settlement.

Management:

+~ Constitution of the Board: - the general management of the Bank was vested in an elected board of
directors which assumed office on 03/02/2021, Shri, Natvarbhai Sendhabhai Patel is the chairman
since then,

# The Board Consisted of 19 (Nineteen) Members as on March 31, 2024,

7 The bank had 2 (Two) professional directors an the board, which fulfilled the requirements in the
terms of RBI circular No. PCB.CIR.POT.39/09.103.01/2001-02 dated April 5, 2002,

#. The Board of Directors had generally adhered to the do's and don’ts as specified in UBD.Co.BRD.MC
NO. 8/12.05.001/2011-12 dated July 01, 2011.

#  Shri. Dineshbhai Somabhai Patel is the Mz, Director since on 05.03.2022.

# The Bank has constituted board of Manangement consisiting 5 Members from 24.01.2024 and the

same is approved by RBl on 5 March 2024. And the first meeting is held after year and specifically
on 15.04.2024,

General Meeting:
The Bank's last annual general meeting (51th AGM) was held on 20.08.2023 and was attended by 324
members as against the total No of 13952 members.
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Annexure Il

Disclosure in Financial statemeants—"Nates to Accounts”

(Reference: RBI Master Direction on Financial Statements = Presentation and Disclosure No. DOR.ACC.
RECNO. 45/21.05.018/2021-22 dated August 30, 2021)

1. Regulatory Capital

(a). Composition of Regulatery Capital
{Armount in ' crore)

Sr. No Particulars Current Year | Previous Year
i Paid up share capital and reserves {net of deductions, if any) 14.97 13.62
ii Other Tier 1 capital 0.00 0.00
iii Tier 1 capital {i + ii) 14.97 13.62
v Tier 2 capital 3.54 217
v Total capital (Tier 1+Tier 2) 18.51 15.79
Vi Total Risk Weighted Assets (RWAs) 107,13 84.38
wli Paid-up share capital and reserves as percentage of RWAs 13.76 14.35
wiil Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 13.97 16.14
ix Tier 2 Ratio (Tier 2 capital as a percentage of R\WAS) 3.31 2.58
X Capital to Risk Weighted Assets Ratio (CRAR) 17.28 18.72
(Total Capital as a percentage of RWAs)

B) Draw down from Reserves : Not Applicable

2. Asset liability management

[a), Maturity pattern of certain items of assets and liabilities.
(Amount in ' crare)

Day Day | Day Day Day Owver Over | Owver | Owver | Over | Owver Total
1 2 8 15 il 2 3 G 1 3 5
T Ta Ta To [Month | Month| Menth| Year | Years | Years
F 14 30 2 T To To To To
Days| Days | Days [Months 3 & 1 3 5
Month | Month| Year | Years Year
Depasits 10,42 2,17 231 15.21 | 2680 | 95.78 | 2.59 1.01 163.29
Advances 2.37 | 1.05 11.34 | 14,25 | 31692931 | 1454 | 1.84 106.39
Investment 825 ] 114 6.64 | 15.00| 22,22 | 2123 | 137 317 79.02
Borrowing . . — - - - - - . -
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3, Investments

(a). Compaosition of Investment Portfolio as at 31.03.2024
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[current year balance sheet date),

(Amount in Rs. Crore)

G_
Securities

Other
Approved
securities

Shares

Debentures
And
Bonds

Subsidiaries
Andfaor Joint
ventures

Others Total

HEld to
Maturity

Gross

21.82

21.84

Less
Provision
For Mon-
performing
Investments
(NP

Met

21.82

2182

Available
for Sale

Gross

a0.26

50.26

Less
Provision
For Nan-
performing
Irvestments
(NP

MNet

50.26

50.26

G.
Securities

Other
Approved
cecurities

Shares

Debentures
And
Bonds

Subsidiaries
And/or loint
ventures

Others Total

Held for
Trading

Gross

Less
Provision
For Non-
performing
Investments
(NP

Net

Tatal
Investments

72.08

72.08

Less
Provision
For Mon-
performing
Investments
(NP

Net

72.08
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As At 31.03.2023 {previous year balance sheet date), [Amount in Rs. crore)

(- Other Shares Debentures Subsidiaries Others Tatal
Securities Approved And And/or loint
securities Bonds ventures.

Held for
Maturity

Gross 24.83 24.83

Less
Provision
For Non-
perfarming
Investments
(NP1

Net 24.83 24,83
Available
for Sale

Gross 56.12 56.12
Less
Provision
For Mon-
perfarming
Investments
(MPt - -

Met 56.12 56.12

G- Other Shares Debentures Subsidiaries Others Tatal
Securities Approved And And/or Joint
securities Bonds yentures

Held for
Trading

Gross - -
Less
Pravision

For Mon-
performing
Investments
(NPl

Met

Total 280.65 80.65
Investments

Less
Provision
Far Nan-
performing
Investments
(NPl - =
Met 280.65
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b). Movement of provisions for Depreciation and Investment Fluctuation Reserve

(Amount in Rs, Crore)

Particulars Current Year Previous Year
il Maovement of provisions held towards depreciation on
investmeants
a) Opening balance 3.42 2.48
b) Add; Provisions made during the year 0.00 (.94
| Less: Write off / write back of excess provisions during the year 1.42 0.00
d) Closing balance 2.00 3.42
it} Mevement of Investment Fluctuation Reserve
al Dpening balance 1.17 112
h) Add:; Amount transferred during the year 0.03 0.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 1.15 11z
iii} Closing balance in IFR as a percentage of closing balance of 2.29% 2.00%
investments13 in AFS and HFT/Current category

(). Sale and transfer to/fram HTM category ¢ MIL
(d]. Non-SLR Investment portfolio
(i]. Non-performing non-SLR investmients {Amount in Rs, Crore)
Sr. No. Particulars Current Year Previous Year
A Opening balance 9.75 9,81
B Additions during the year since 1st April 0.00 0.00
C Reductions during the above period 0.00 0.06
¥} Closing balance 9.75 9.75
E Total provisions held 9.75 9.75
(e}. Issuer composition of non-5LR investments (Amount in Rs, Crore)
5| Issuer Amount Extent of Extent of Below Extent of Extent of Unrated
Private Investment Unrated Securities
placement Grade Securities Securities
112 3 4 5 71 7
Current [Previ- | Current| Previ- | Current |[Previous | Current | Previous | Current | Previous
Year aus Year fa 1133 Year Year Year Year Year Year
Yeoar Year
a | PsUs
b | Fls
c | Banks
d | Private
Corporates 9.75 9.75
e | Subsidiaries/
lointVentures
f | Others 0.06 0.06
g | Provision 9.81 9.81
held towards
Deprociation
Total 3.81 9.81
[ 12 |




d_Asser Quality

a), Classification of advances and provision held As on 31.03.2024
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Standard Non-Performing Total
Total Sub- Doubtful Loss Total Mon-
Standard Standard Performing
Advances Advances
Gross Standard Advances and
NPAs
Opening Balance 82.71 0.32 0,24 0.00 0.56 83.27
Add: Additions during the year 23.68 0.07 0.00 0.07 23.75
Less; Reductions during the year™ 0.00 0.22 0,15 0,00 0.37 0.37
Closing balance 106.39 0.17 0.049 0.00 0.26 106,65
*Reductions in Gross NPAs due to:
i) Upgradation -0.10 0.10
i) Recoveries (excluding recoveries
from upgraded accounts)
iii) Technical/ Prudentialls Write-offs
v) Write-offs other than those under
(iii) above
106.39 0.07 0.19 0.26 106.65
Provisions
(excluding Floating Provisions)
Opening balance of provisions held 0.35 331 0.24 0.00 3.55 3.90
Add: Fresh provisions made during 0.08 0.32 0.00 0.32 0.40
the year
Less: Excess provision reversed/ (.00 0.00 0.00 0.00
Write-off loans
Closing balance of provisions held 0.43 3.63 0.24 0.00 387 4.30
Net NPAs
Opening Balance 0.00 0,00 0.00 0,00 0.00 0.00
Add: Fresh additions during the year 0.00 00 0.0 (.00 Q.00 .00
Less: Reductions during the year 0.00 0,00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 0,00 (.00 0.00 0.00
Ratios(in per cent) Current Year Previous Year
Gross NPA to Gross Advances 0.25% 0.67 %
Wet NPA to Net Advances Mil il
Pravisional coverage Ratio S .62 % 6,65 %
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[h). Sector-wise Advances and Gross NPAsS
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Sr.Mo Sector Current Year Previous Year
i Priority Sector Total Gross % o/fsto Total Gross % ofsto
Advance | NPA G.NPA Advance | NPA G.NPA
a Agriculture and allied activities 5.34 0.02 4.42 0.06
Advances to industries sector
eligible as priority sector lending
C services
Personal loans
e Dthears 54.24 .09 57.40 0.23
Sub - total (i) 55.58 0.11 61.82 0.29
I} Non-priority Sector
4 Agriculture and allied activities
h Industry
C Services
d Personal leans
e Others 47.07 0.15 21.85 0.27
Sub -Total (i} 47.07 0.15 21.45 0.27
Total (I + 1) 106.65 0.26 83.27 0.56

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds
10 percent of the outstanding total advances to that sector. Forinstance, if a bank's outstanding advances to the mining
industry exceed 10 percent of the outstanding total advances ta 'Industry’ sector it shall disclose details of its outstanding

advancesto mining separately in the format above under the 'Industry’ sector.

(c} Detailsofaccountssubjected torestructuring : NoAccountisrestructure during Last Two Years,

(d) Fraud accounts : No Fraud detected during Last Two Years,

(e} Disclosure under Resalution Framewaork for COVID=—19—related : No Account s offered resalution

under Covid — 19 Framework.

5. Exposures
a)  Exposureto real estate sector

{amount in Bs. Crore)

Category

i} Direct exposure

a) Residential Mortgages — Lending fully secured by mortgages on

residential property that is or will be occupied by the borrower or that is
rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also include non-

fund based (NFB) limits.

b} Commercial Real Estate — Lending secured by mortgages on commercial
real estate (office buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial premises,
industrial or warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based (NFB) linrits;
c) Imvestments in Mortgage-Backed Securities (MBS) and other securitized
exposures — i, Residential  ii. Commercial Real Estate

iii} Indirect Exposure Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector

-

b. Exposure to Capital Market

Current year Previous Year
.00 0.00
0.00 0.00
Q.00




¢} Unzecured Advances
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(Amount in Rs. Crore)

Particulars

Current year

Previous Year

Total unsecured advances of the bank

6.79

3.40

Out of the above, amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc, have been taken

Estimated value of such intangible securities

6. Concentration of deposits, advances, expaosures and NPAs
a} Concentration of deposits

{Amount in Rs. Crore)

Particulars Current year Previous Year
Total deposits of the twenty largest depositors 7.25 8.78
Percentage of deposits of twenty largest depositors to total deposits of 4.44 % 567 %

the bank

hb).Concentration of advances®

{Amount in Rs. Crore)

Particulars Current year Previous Year
Total advances Lo the twenty largest borrowers 10.68 10.18
Percentage of advances to twenty largest borrowers to total advances of 10,02 % 12.22 %

the bank

c). Concentration of exposures

{Amount in Rs. Crore)

Particulars Current year Previous Year
Total exposure to the twenty largest borrowers/customers 11.18 12.61
Percentage of exposures Lo the twenty largest borrowers/ customers to 4,14% 5.29%

the total exposure of the bank on borrowers/ customers

d). Concentration of NPAS

(Amount in Rs. Crora)

Particulars Current year Previous Year
Total Exposure to the top twenty NPA accounts 026 0.48
Percentage of exposures to the twenty largest NPA exposure to total 99.03% B85.59 %

Gross NPAs

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in Rs. Crore)

Sr. No. Particulars Current year Previous Year
i) Opening balance of amounts lransferred to DEA Fund 0.48 045
i) Add: Amounis transferred to DEA Fund during the year 0.04 0.03
iii}) Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.00
iv) Closing balance of amounts transferred to DEA Fund 0.52 0.48
8. Disclosure of complaints : No complaints received durig Last Two Years,

9. Disclosure of penalties imposed by the Reserve Bank of India Mil

10. Dizclpsures on remuneration
Sr. No. Particulars Current year | Previous Year
1 MIL MIL
2




11. Other Disclosures
a) Business ratios

| THE GOZARIA NAGRIK SAHAKARI BANK LTD.I

Sr. MNo. Particulars Current year Previous Year
i Interest Income asa percentage to Working Funds 7.43 7.80
i) Mon-interest income as a percentage to Working Funds 0.09 .09
i) Cost of Deposits i 5.01 4.82
iv) Met Interest Margin g.44 3.66
W) Operating Profit as a percentage to Working Funds 291 197
vi) Return on Assets 1.83 1.08
wii) Business {deposits plus advances] par ermployee (in Rs. crore) 818 6.44
wiii) Frofit per employee (in Rs, Crore) 1.15 .06

b) Bank assurance business

(Amount in Rs. THOUSAND)

Sr. No, Particulars Current year Previous Year
1 IFFCO TOKYO 0.63 0.86
2 KOTAK MAHINDRA 0.00 0.49
3 RELIAMNCE GENERAL 0.07 0.00
EY SHRI RAM GENERAL .23 0.12
5 EXIDE LIFE 0,00 0.19
B JIVAN IYOT 011 0.11

{e).Disclosures regarding Priority Sector Lending Certificates (PSLCs) ¢

ar Mo, PFSLCS —Amaount Particulars—Category
1 Priority Sector |ending

2 Weaker Section Advances MIL

i Micro Finance

d}. Provisions and contingencies

(Amount in Rs. Crore)

Particulars Current year Previous Year
Provision for NP 9.75 9,75
Provision for NPA 430 3.90
Provision made towards Income Tax 1.39 0.67
Other Provision and Contingencies 2.00 3.42

{e]. Payment of DICGC Insurance Premium

(Amount in Rs. Crore)

sr. No. Farticulars Current year Frevious Year
i Payment of DICGC Insurance Premiwm 0.23 0.22
i Arrears in payment of DICGC premium 0.00 0.00

(). Disclosure of facilities granted to directors and their relatives.

{Amount in Rs. Crora)

Particulars Current year |  Previous Year
Advance to directors, their relatives, companies/firm in which they are

interested.

Fund Based 0,14 0,12
MNon Fund Based 0.00 0.00
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B I |

INDEPENDENT AUDIT REPORT CASH FLOW STATEMENT FOR THE YEAR ENDED AS ON 31.03.2024
Sr. 31/03/2024 31/03/2023
Mo, Particulars Amount (Rs.) Amount (Rs.) Amount (Rs.) Amount (Rs.)
Al Cash Flows From Operating Activities

Met Prafit befora Tax as par Statement of Profit & Loss 3,80,00,000.00 2,11, 00,000.00

Adjustmants Far

Depriciation 8 97 569,00 9,56,370.34

St assel reserve ¥.60,000.00 3,00,0:00.00

Dividend [96.625.00 (96.525.00)

Prior Parod Adjustment 415.00

Delered tax Liability 15,85,893.00 -

Provlslon for Bad Debl Resarve 1,88 6852 55 1,29, 188 81

Premium amartisation on Govt Securitries 68,340.00 BE,340.04

Profit on Sale of Securities (1,26.651.00)

Transfer o Member Kalyan Nighi Fund 10,03,000.00 10.00,00:0.00

Provision for Mamber Encouragement Fund 50,0:0,000.00

Loss | Profit | on sabe of Assel 18.81,150.00 -

Provision (Return Back) for Investment Depriclation (1,42,13,442 50) 893,66,047 .50

Provizion ( Retum Back j for QIR Resenva - 2,77, 539.00

Prowvision for | Tax 1.36.62.490.00 1.09.08,391.38 67.36.406,00 1.87.37 466.65
4.559.08,391.38 3,868 3T 466.65

Operating Profit Before Change in Operating Assels

and Lizbilities

Adjustments lar -

Recovery from amaount wioff 5,38,500.00

Other Current Assets | other than Advance tax ) 11,69.577.00 (6.86 324.00

Othar Currant Liability 2,15,520.64 52160827

Prowision for Inferes! Payabla 43,25,146.50 (63,52,373.50)

Transfer to Member Encouragement Fund - -

Interest recevable on advances (1.17.580.009 (2,03,065.00)

Mevement in Bormowings | Met )

Movemant In Deposit ( Nat § 8,36 .37, 176.04 5,61,0%,089.36

Movement In Advances | Net ) 23,37,60,716.33) | (14,45,31,226.15) | (11.78,18.810.89) | (6.58.01,375.78)

Cash Generated from Operations (9,56 22 834.77) {2.59.63,909.11)

Direct Tax Paid 11,38,00,000.00) (88,41 457 38] (85,50, 3:26.60)

Cash Generaled from Oparatlons (10,94,22,834.77) (3,45,44 235.80)

B Cash Flow From Investment Activities

Dividend 96,525.00 96.525.00

Profit on Salo of Securities -

Lings on Sale of Securilies - -

Profit on Sale of Assets - -

Purchase af Invesiments { NET | - (1,97 .40,000.00)

Sale of Investments 11.68,11,827.00 4,55,44,810.00

Sale of Fixed Assals

Interest Receivable on investments: 20,27.524.00

Purchase of Fixed Assets (29429594 | 11.85.41.550.08 (10,7:2.894.34) £48.20.540.66

MWet Cash Flow From investing Activities 11,85,41,580.06 248,28, ,540.66
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-

Sr. 31/03/2024 31/03/2023
No. Particulars Amount (Rs.) Amount [Rs.) Amount (Rs.) Amount (Rs.)
c Cash From Financing Activities
Decrease in Mominal Fees 1,020.00
Proceeds from issue of Share Capiial 10,34 37500 47,83 650.00
Dilvidend Paid (74,92,272.00) (71,00, 874,00)
Education Fund {2.0:0,000.00) [2.00,0:00,00)
Movement in Reserve Fund {16.57.468.86) (83.15,365.86) (83,92 972.86) | (10818, 176.86)
Met Cash Fram Finaneing Activities (83,15 365.86) (1,08,18,176.86)
Mel Increase in Cash & Cash Equivalents 8,03.370.43 20633 AT2.00
Cash & Cash Eguivalent at the Beginging 8,70,26.368.59 10,76,60,240.59
Cash & Cash Eguivalent af the End B,7E,29,748.02 6,70.26,368.59
Notes :
| Componants of Cash and Cazh equivalents
Cash on Hand 362,08 88000 2,86,33 439.00
Batance with Banks
In Curreni Accounts 5,07 05,664 80 5. 75,31,336.37
- In Saving Accounts g9,14,203.22 B.61,594.22
Money at call and shori notice
Total of Cash & Cash aguivalents 8,78,29,748.02 B,70.26,368.59
I The Cash low statérment fas been prepared urder Indirect method a4 per Accounting Standard -3 * Cash Flow Statement " HIFwures n
brackers reprasent outflows
I previous vear Bgures have hieen r:-w;.':ﬁ:,."rﬁmred WINEFEEYET NECERsany
As per our Report of evendate attached
Prasad M. Dixit & Ca [Prasad M. Dixit)
Chartered Accountanis Partner

Panel No Place : Ahmedabad Membership No - 125116
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