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Independent Statutoryv Auditor’s Report for the Year Ended 315t March 2025

To,

The Members,

The Gozaria Nagarik Sahakari Bank Ltd.
Gozaria.

Report on the Audit of Financial Statements:

Qualified Opinion

We have audited the accompanying financial statements of The Gozaria Nagarik Sahakari
Bank Ltd, Gozaria which comprise the Balance Sheet as at March 31, 2025, Profit and Loss
Account and Cash Flow Statement for the year ended on March 31, 2025, and a summary of
significant accounting policies and other explanatory information. We have conducted audit
of 5 branches and head office of the bank.

In our opinion and to the best of our information and according to the explanations given
to us, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the aforesaid standalone financial statements give the information required
by the Banking Regulation Act, 1949 and the guidelines issued by the Reserve Bank of India
(RBI), in the manner so required for bank and are in conformity with accounting principles
generally accepted in India and:
a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet
containing all the necessary particulars, is properly drawn up so as to exhibit a true
and fair view of the state of affairs of the Bank as at 315t March, 2025;
b. the Profit and Loss Account, read with the notes thereon shows a true balance of
profit and
c. the Cash Flow Statement gives a true and fair view of the cash flows for the year
ended on that date.

Basis of Qualified Opinion

The Bank recognized certain income on Cash Basis which is not in accordance with the
Accounting Standard-9 “Revenue Recognition” issued by the ICAI In absence of required
information it is not possible to ascertain its financial impact on the net profit of the bank.

Contribution made towards gratuity fund is debited as expense in Profit & Loss account,
however provision for gratuity as per actuarial valuation as required by Accounting
Standard 15 “Employee Benefits” is not done by the bank. In absence of information we are
not in a position to quantify the exact impact of the same.




| THE GOZARIA NAGRIK SAHAKARI BANK LTD.I @ j

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Banking
Regulation Act, 1949 and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter
Information Other than the Financial Statement and Auditor’s Report thereon.

The Bank’s Board of Directors is responsible for the preparation of the other information.
The other information comprise the information included in the Report of Board of
Directors including other explanatory information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if
we conclude that there is a material misstatement therein, we are required to communicate
the matter to those charged with governance and the members in the Annual General
Meeting.

Management’s Responsibility for the Financial Statements:

The Bank’s Board of Directors is responsible for preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows
of the Bank in accordance with the accounting principles generally accepted in India,
 including the Accounting Standards issued by ICAI, provisions of Banking Regulation Act,
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1949, Registrar of Cooperative Societies, the Gujarat Co-operative Societies Act-1961, the
Gujarat Co-Operative Societies Rules,1965, (as applicable) and the rules made thereunder,
and circulars and guidelines issued by (RBI) from time to time and the accounting standard
issued by ICAIL This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing Bank’s Financial Reporting progress.

Auditor’s Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standard on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

7 ]
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e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the bank’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the bank to cease the Bank to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements
that, individually or aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning of the scope of our audit work
and evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
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our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B
respectively of the Third Schedule to the Banking Regulation Act, 1949.

Subject to the limitations of the audit indicated in Auditor’s responsibility as above and
subject to the limitations of disclosure required therein, we report that:

1. We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of our audit and have found
them to be satisfactory;

2. To the best our information and explanations given to us, the transaction of the
Bank, which have come to our notice have been within the power of the Bank.

3. In our opinion, proper books of account as required by law have been kept by the
bank so far as it appears from our examination of those books.

4. The reports on the accounts of the branches audited by us have been properly dealt
with by us in preparing this report.

5. The Balance sheet, the Profit and Loss Account and the Cash Flow Statement dealt
with by this report, are in agreement with the books of account maintained by the
Bank.

6. In our opinion, the Balance Sheet, the Profit and Loss Account and Cash Flow
Statement comply with the applicable accounting standards, to the extent they are
not inconsistent with the accounting policies prescribed by RBI except as stated in
our basis for qualified opinion.

For, R S Patel & Co.
Chartered Accountants
FRN :107758W

Date: 04-06-2025 Rajan B Shah
Place: Ahmedabad Partner
M. no. 101998

UDIN : 25101998BMGXK01172




el aNyIRAI dPIRSs AE51R As dl. NyIRAl

( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )

cll. 31-3-20 il Avg] A3

31-3-2024

Rs. Ps.

CAPITAL & LIABILITIES
(eisln den £4)

Rs.

Ps.

Rs.

31-3-2025
Ps.

(1)

CAPITAL (12 @isln)

10,00,00,000-00

6,76,68,975-00

1

Authorised Capital 21fi1ga 12 eisln :-

4000000 Shares each of Rs. 25/-
¥0,00,000 212 HAS 3. /-

Issued Subscribed and paid up Share Capital
Amount vi&IR UISd Vil did 1Ad A2 Gisin

2669450 (PY.2706759 ) Shares each of Rs. 25/-
2ggeryo 21Ge o (¥0g9YE)

2 €235 3. u/- uH1v) of (3) above, held by
(a) Individuals (cafEaz4) 13878 Shares
(PY 13904) of Rs. 25/- (PY-25/-)

(b) Co-op. Insitution (212513) 2izen))

(c) State Government (il 242512)

10,00,00,000-00

6,67,36,250-00

25,51,06,365-95

(2)

RESE

RVE FUND & OTHER RESERVES

(Ryd s5 a2l vHea 55))

27,17,13,821-57

5,97,69,748-54
0-00

1,01,58,623-00
6,61,823-00

1,64,91,946-00
2,22,54,421-65
1,99,76,305-00
0-00
12,68,991-00
15,13,830-48
1,86,018-00
0-00
1,98,318-00

42,60,000-00

83,40,387-28

I
v

Y

Vi

Vil

Vil

Statutory Reserve 2222523 Ryd 55

Agricultural Credit Stabilisation Fund
ANBisciz 552 220ildignvAel 55

Building Fund #siet 55

Dividend Equalisation Fund
3fEses dsdldignAa 55

Special Bad Debt Reserve
ARUG As 3oz Rud

Bad & Doubtful Debt Reserve
suid el IsHE Aeli 24 Ryd

Investment Depreciation Reserve
siel Buz iRl s5/(Rnd) (I.D.R.)
General reverse fund (weiza RPyd ss)

Other Funds and Reserves
Vel 55 Ma Rl

a) Co-op. Propaganda Fund (iesi12 u=u2 55)

b) Member kalyannidhi Fund
(20111E scnlfcilE ss)

c) Charity Fund (esig1 s5s)
d) Incentive Fund (dede2ld §5s)
e) Village Devlopment Fund (2114 [isiRi S5)
f) Provision for Standard Assets
(R2less ARz AN NaIcig)
g) Member Encourgement Fund
(AMRIE MiRiIeel A2 alovail)

14,33,991-00
16,06,330-48

3,86,018-00
0-00
1,98,318-00
51,00,000-00

83,74,008-28

7,00,40,690-54
0-00

1,31,58,623-00
0-00

32,30,000-00
1,97,94,881-77
65,86,277-50

2,05,78,729-00

13,83,24,619-76

32,27,75,340-95

TOTAL C/F

10 |

33,84,50,071-57 ¢

=221




el aNBRAl cddIRs AesIR] As dl. NmRal

( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )
cl. 39-3-203 il Avg] AAY

L

31-3-2024

Rs. Ps.

PROPERTY AND ASSETS
(Masd da Aej)

Rs.

Ps.| Rs.

31-3-2025
Ps.

7,64,26,288-91

(1)

Cash on Hand & Bank Balance (&1 uR 2155s)

8,63,25,847-04

3,62,09,880-00
0-00
1,58,20,247-78
62,39,197-81
1,12,46,515-81
64,25,294-74
1,05,362-67
3,79,790-10

0-00

(a)
(b)

Cash on Hand (&121 uz 2)s5)

Cash In ATM (27.2).28%.31 2)s55)
Balances in Current Account with
(g viid Gidoet)

State Bank of India,Gozaria

(22 des 205 dlc3a1, aNxmiRa)

Bank of Baroda,Gozaria

(ds 25 vidlsi, 20xmi2a1)

The Gujarat State Co-op. Bank, A'bad
(el opevRid 222 ). 2. dis, WHEIAIE)
The M.D.C.C. Bank,Gozaria

(el H&u1en [322).3).5) .20 ds, 20mdlan)
The M.D.C.C. Bank,Mehsana

(&l H&znen (322).A.5).2u.ds, uaen)
The M.D.C.C.,Langhnaj

(el H&21en (322).A.5).2u.ds, diaeiy)

The Gujarat State Co-op. Bank IMPS
(&l ofv21d 282 )., Ois, WHEIAIE)

4,01,96,560-00
0-00

1,51,355-78
1,39,52,071-72
1,88,58,533-53
1,27,02,535-91
0-00
4,59,790-10

5,000-00

4,01,96,560-00

4,61,29,287-04

8,00,77,610-11

Bala

nce with Other Bank (o GlosHi GlAo21)

13,10,42,136-09

8,08,069-96
40,05,388-28

54,34,105-00

2,41,692-65

1,25,00,000-00
2,00,00,000-00

2,15,00,000-00

0-00
1,46,64,151-00

(a) Current Account (ang viidi)
(1) H.D.F.C. BANK (271.5).245 .20l.0ls)

(2) H.D.F.C. BANK RTGS
(A=.5).25 2. ds 2H12.2).59.2821.)

(3) H.D.F.C. BANK ATM
(.55 .20, dis 2.2).204.)

(4) The Mehsana Urban Bank Ltd ,Gozaria
(&Nl Mdz11en Vioiel dis dl., 20xmiRan)

(b) Fix Deposit (g)s21 sShiile)

(1) Co Op Banks Fixed Deposit
(5). 20U, dsui [Gs2a Subil2)

The Gujarat State Co-op. Bank, A'bad
(el dpv2id 222 513U, Ois, WHEIIE)

The M.D.C.C. Bank, Gozaria
(&N H&2en 322).A.5).2u.ds, a0mdlan)

The Mehsana Urban Co-op. Bank, Gozaria
(N H&21en Vivia As dl., a0miRan)

(2) Nationalise And Private Banks Fixed
Deposit (argagd-uidde ds shiile)
Bank of Baroda (dis ails vilsi)
H.D.F.C. BANK (a7z1.5).245 . 2il.0ls)

1,27,44,053-85
1,04,43,494-01

57,33,732-36

16,55,682-65

1,50,00,000-00
3,09,41,000-00

1,15,00,000-00

4,00,00,000-00
30,00,000-00

3,05,76,962-87

5,74,41,000-00

4,30,00,000-00

» 15,65,03,899-02

TOTAL C/F

21,73,67,983-13 ¢




ell aNmIRAl aiPIRS AEsR As dl. aMNmiRAl
( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )

cll. 31-3-20 il Avg] A3

31-3-2024
Rs. Ps.

CAPITAL & LIABILITIES
(eisln den £4)

Rs.

Ps.

31-3-2025
Rs. Ps.

32,27,75,340-95

TOTAL B/F

33,84,50,071-57

1,15,25,954-00

9,75,00,000-00

10,00,000-00

0-00

h) Investment Fluctuation Fund
(dedzedce ses2yA2Aet §5)

i) C.R.B. Capital Inve.Spe.Reserve Fund
(.zuz.0l. Asier 2. Rxd 55)

i) IT Infrastructure Fund
(B &) dosizgsuz 55)

k) Staff Sports Encourangement Fund
(215 U2 55)

2,20,25,954-00

9,75,00,000-00

15,00,000-00

2,00,000-00

0-00

(3) PRINCIPAL / SUBSIDIARY STATE
PARTNERSHIP FUND ACCOUNT

(yva dNer v @RilerR] foEl 55s)

0-00

Central Co. op. Bank Shares

(He2IRel 216512 Uisall 212)

Primary Agriculture Credit Society Shares
(mi2afis Wdl Ruas 216513) Hsule 212)

Other Co.op. Societies Shares
(Ve 216512) 3suilRAlen A2)

1,63,28,47,021-88

(4)

DEPOSITS & OTHER ACCOUNTS (ayen)

1,80,66,84,749-09

94,58,43,243-00

7,00,000-00

64,54,37,157-10

1,80,674-00
2,37,04,777-78

1,69,81,170-00

Fixed Deposits (ctiell 3edoil 21uen)
Individuals (caulEcaileil)

Central Co-op. Banks (eael 216513 oiseil)
Other Societies (vily #suilAlell)

Savings Bank Deposits (v anen)
Individuals (caulEcaAleil)

Central Co-op. Banks
(He2Rel 26512 oisel))

Other Societies (oily #souilAlel)
Current Deposits (ng 2iuen)
Individuals (calEdulel))

Central Co-op. Banks
(HeRel 216513 disdl))

Other Societies (ofly suillell)

Money at Call and Short Notices
(sld Vel E5) Hedell amel)

1,02,99,05,931-00
0-00
3,41,47,314-00

68,74,11,459-18
0-00

36,99,517-00

1,83,55,687-24
0-00

3,31,60,840-67

1,06,40,53,245-00

69,11,10,976-18

5,15,20,527-91

V | Other Deposits (iea1 amyel)
? 1,95,56,22,362-83 TOTAL C/F 2,14,51,34,820-66 _j
o TI ot




cll. 31-3-20 il Avg] A3

ell aNmIRAl aiPIRS AEsR As dl. aMNmiRAl
( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )

31-3-2024 PROPERTY AND ASSETS 31-3-2025
Rs. Ps. (Masd da Aej) Rs. Ps. Rs. Ps.
15,65,03,899-02 TOTAL B/F 21,73,67,983-13
(c) | OTHER INVESTMENT (2121 )si0i) 24,173-22
307-00 The M.D.C.C. Bank, Goz-Gratuity 316-00
(el HE. [322).A.5).v1.0s, alnifzan oy 2l)
9,13,896-22 The M.D.C.C. Bank, Goz-Saving-Staff 13,857-22
(€N #&.(5324).A.5).20.d5, slniRan Alcdi-215)
10,000-00 The M.D.C.C. Bank, Goz-Locker 10,000-00
(el ¥&. [322).A.5).24.d5, 20lmRal dis2 sudil2)
0-00 | (3) Money at Call and Short Notice (sla ial &1 Hedell amen) 2,50,00,000-00

81,89,82,030-00

(4) INVESTMENTS (2is1en)

76,98,31,425-00

72,08,38,530-00

0-00
0-00
5,000-00
6,38,500-00

9,75,00,000-00

(a)

(b)

S.L.R. (2sieN)
In Central & State Govt. Securities

(at book Value) (seaze1 2191 212 21251201
arleidNBANi - vidle [FuA)

Book Value
H.T.M. Category Rs.
A.F.S. Category Rs.
Face Value
(erifis [BFud)
Market Value
(g2 Fud)

Non S.L.R. (ot 2. a.2112.21s100)

Other Trustee Securities

(io2r 222) wHledNl2)i)

Share in Co-op. Institution

(21e513) 2iReis A1)

The Gujarat State Co.Op. Bank
(e apvRId 222 S).viu.26513) dis)

The M.D.C.C. Bank
(el H&. [322).3.5).20.d5, 20mRan)

Other Investment (102 2)siel)
(a) C.R.B. Capital (2D.12.0ll. s\lea)

15,87,59,175-00
51,29,28,750-00
66,25,00,000-00

66,68,43,172-00

0-00

0-00
5,000-00
6,38,500-00

9,75,00,000-00

67,16,87,925-00

9,81,43,500-00

0-00

(5) INVESTMENT OUT OF THE PRINCIPAL/SUBSIDIARY
STATE PARTERSHIP FUND :
(yuar/oNer 2192 GRNER] Ssci 2As101)

0-00

In Shares of :

Central Co-op. Bank
(He2rRel 2A6513) disell A1)

Primary Agricultural Credit Societies
(Miafis Vdl Ruas a218) dsoililed A1)

Other Societies (ne21 3suilailenl 212134i)

97,54,85,929-02

TOTALC/F

1,01,21,99,408-13 ¢




ell aNxmIRA cdIRS A6sIR Qs dl. NmIRAI ﬁ%@f

( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )
cll. 31-3-20 il Avg] A3

31-3-2024 CAPITAL & LIABILITIES 31-3-2025
Rs. Ps. (eisin aen 24) Rs. Ps.| Rs. Ps.
1,95,56,22,362-83 TOTAL B/F 2,14,51,34,820-66
0-00 |(5) BORROWINGS (s2%) 0-00
0-00 | | From Reserve Bank of India/state/ 0-00

centralco-op. Bank/Nationalised Bank
(And ds 25 dle3al, 2% [ Heae A6513)
ds [ 2rdla ds yiRa)

Central Co-op.Banks-Overdraft against F.D.

a) Short Term Loans, Cash Credit & Overdraft
(25) yedell dlet, 521 5S)2 el VHldgi52)

of which secured against:
(% U5 o)A ywvoiel diRer 241)

Government & other approved securities
(12512) Vi oily Hieal wHlodllZ)A)

Other Tangible Securities
(o drdl€s aHleNElA))

b) Medium Term Loans (#€2 ¥ediell dlet)

of which secured against:
(¥ Us) A yovorell dizer 249)

Government & other approved securities
(212512) ual olly Hioa e DNA)

Other Tangible Securities
(o2l didfis aHletdlE1RA)

c) Long Term Loans (dicll 3edeil clat)

of which secured against:
(% U] oA yovroioll diel A1)

Government & other approved securities
(212512) Ve olly Hieal leiallZ)n)

Other Tangible Securities
(o2l dirdfs aHlerdl2RA)

0-00 Il | From State Bank of India 0-00
(222 dis w5 dlssa1 uRa)

Central Co-op.Banks-Overdraft against F.D.

a) Short Term Loans, Cash Credit & Overdraft
(25) yedell dlet, 521 538)2 Vel VHldgi52)

of which secured against:
(% U5 <ilA yovorel diRel A1)

Government & other approved securities
(212512) Vial ofly Hicdl ale Al

Other Tangible Securities
(Ve aRdls vHlelZlA1)
? 1,95,56,22,362-83 TOTAL C/F 2,14,51,34,820-66 €

[ | Py
1 14 | =




%@T el aNmiIRaAl dPIRs 2A6sIR Qs dl. MRl ﬁﬁ?

( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )
cll. 31-3-20 il Avg] A3

31-3-2024 PROPERTY AND ASSETS 31-3-2025
Rs. Ps: (Rasa dal dej) Rs. Ps.| Rs. Ps.
97,54,85,929-02 TOTAL B/F 1,01,21,99,408-13
1,06,64,88,727-22 | (6) ADVANCES ([zieN) : 1,23,75,85,263-60
Of Which:
44,71,14,907-34 (1) | Short Term Loans, Cash Credit, Overdrafts 46,25,03,323-04

& Bills Discounted: (25) ¥edeil dlet, 52s53)e,
WAz 5i52 Vel deidd [Gid))

(A) Government & other approved securities
(12512) 49l oily Hiodl VHlaNERA) 2A4R)

(B) Other Tangible Securities (olly 2oty.Ris=il.21)

(C) Of the above advances amount
(Guzeii [EzieN Us) :)

(i) From Individuals (cafEd) uid)
Last Year (a1 211a) 44,71,14,907-34
Current Year (g 211a) 46,25,03,323-04
(ii)) Amount Overdue (3yeddldl onsl)
Last Year (21 21d) 26,84,692-00
Current Year (n¢g 201@)  8,49,227-00
(D) Of the amount Overdue Considered
Bad & Doubtful of Recovery
(vieiwd suig-2use Auj ofll) 0-00
11,14,61,467-56 (2) | Medium Term Loan: (&2 Hedoll o) 13,85,20,251-56

Of which secured against
(a U] oA ywoial dizer 219)

(A) Government & other approved securities
(212512) 4al oily Hieel MHlaNZRA) A1)

(B) Other Tangible Securities (0lky 2oy.Ris=i.218)

(C) Of the above advances amount
(Buzeti EiieN Us) :)

(1) From Individuals (cafEd) uiR)
Last Year (21g 21a) 11,14,61,467-56
Current Year (aug 2ud) 13,85,20,251-56
(ii) Amount Overdue (3eddd) oiisl)
Last Year (a1g 211d) 3,19,857-00
Current Year (uq 2ua)  4,73,650-00
(D) Of the amount Overdue Considered
Bad & Doubtful of Recovery
(vieivd suig-2use Auj o) 0-00
Long Term Loan (diofl Hedel) clat)

Of which secured against
(a Us) oA Yol dizer 209)

(A) Government & other approved securities
(22512) B9 oily Hisa wloplZRAl 24R)

(B) Other Tangible Securities (vily 2oy, Risei.2iR)
22,04,19,74,656-24 TOTALC/F 2,24,97,84,671-73 §

[ 15 | =
=1 o

50,79,12,352-32 (3) 63,65,61,689-00




ell aNxmIRA cdIRS A6sIR Qs dl. NmIRAI ﬁ%@f

( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )
cll. 31-3-20 il Avg] A3

31-3-2024 CAPITAL & LIABILITIES 31-3-2025
Rs. Ps. (eisin aen 24) Rs. Ps.| Rs. Ps.
1,95,56,22,362-83 TOTAL B/F 2,14,51,34,820-66

b) Medium Term Loans (xea# Hedell clal)

of which secured against:
(% 18] <A yovorel dizer 21)

Government & other approved securities
(212512] Via oily Hieal wHloollZ)A)

Other Tangible Securities
(Vo dizdlds wHle1a)2lAl)

c) Long Term Loans (dicil 3edeil dle)

of which secured against:
(@ U5) oA yovorall diRer 219)

Government & other approved securities
(212512) Vi oily Hical o)A

Other Tangible Securities
(¥ didlas aleailE)A)

0-00 Il | From State Government (i 212512 uidell) 0-00

a) Short Term Loans, Cash Credit & Overdraft
(25] Hedell dlal, 521 5Sl2 via ViaRgIS2)

of which secured against:
(% Us) <A yovorel dizer 249)

Government & other approved securities
(212512 Via olly Hioa waledE)A)

Other Tangible Securities
(Ve ardl€ls wHleilZlA))

b) Medium Term Loans (€214 ¥eciell dlet)

of which secured against:
(% U] <A yovorel dizer 249)

Government & other approved securities
(212512 VA olly Hiey w2

Other Tangible Securities
(Ve ardlds vHleilZlAl)

c) Long Term Loans (dicll 3edeil clat)

of which secured against:
(% U] A yvoia arRer 24M)

Government & other approved securities
(212512 Vi olly Hiea w2

Other Tangible Securities
(o drdlds aHleZlA)

0-00 IV | Loans from other sources (iea uidall) 0-00
(sources and security be specified)
* 1,95,56,22,362-83 TOTAL C/F 2,14,51,34,820-66 _j

[ 16 | =
=S o




cll. 31-3-20 il Avg] A3

ell aNmIRAl aiPIRS AEsR As dl. aMNmiRAl
( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )

31-3-2024 PROPERTY AND ASSETS 31-3-2025
Rs. Ps: (Rasa dal dej) Rs. Ps.| Rs. Ps.
2,04,19,74,656-24 TOTAL B/F 2,24,97,84,671-73

(C) Of the above advances amount
(Buzeii e US) :)

(I) From Individuals (ca@dai uiR)
Last Year (21g 211¢) 50,79,12,352-32
Current Year (2u1g 214d) 63,65,61,689-00
(i) Amount Overdue (3eddldl ciisl)
Last Year (a1 211a) 19,38,024-00
Current Year (ng 2n1@)  38,21,459-00
(D) Of the amount Overdue Considered
Bad & Doubtful of Recovery
(vieivq suig-21s¥e Auj ofell) 0-00
Total Overdue Amount (g@ oiis) 3crcildl 25H)

Last Year (21¢f 211c1) 49,42,573-00
Current Year (g 211d) 51,44,336-00
YiEING SeId-2ASHE AL] 0-00

1,13,64,265-00

(7)

INTEREST RECEIVABLE (HWaIsl cliy) :

1,24,00,529-00

1,10,78,654-00

(1) On Investement / Fixed Deposit (21sieN)

1,20,07,397-00

2,85,611-00 (2) On NPA accounts 3,93,132-00
(Aet. LA, viidl Bua)
(3) On SFDD (Contra) (el ervia s2a duey
&s¥Hell] Andd vid! - (Slegl)
0-00 Of which Overdue (a Us) yedcdidl) 0-00
0-00 Of which considered bad & doubtful 0-00
(ad Us) 2AsHE-v2I01)
0-00 | (8) BILLS RECEIVABLE ([Gicai 2121ldci@) : 0-00
(1) Being bills receivable as per contra 0-00
0-00 | (9) BRANCH ADJUSTMENTS (21vicil &didl) : 0-00

44,92,986-00

(10) PREMISES (v#let el HSlell) :

50,33,480-00

As per previous balance sheet (gross)
(21911G =11 arferr 242201 MH1E))

44,92,986-00

Add: Addition during the year 6,56,977-00
(BA2) : A 2116l auI))

Less: Sales/Written Off (vne: d=nei/xis) aidia) 0-00
Less: Depreciation (ciie: erii2)) 1,16,483-00

10,94,436-00 | (11) FURNITURE & FIXTURES (1422ilg #al sci? ) : 12,32,738-68

As per previous balance sheet (gross) 10,94,436-00
(211Gl aiell 212321 UHIL))

Add: Addition during the year 2,57,476-68
(BAR) : A 2116el auIR))

Less: Sales/Written Off (otie: dei/+is) aidia) 0-00
Less: Depreciation (ciie: &112) 1,19,174-00

2,05,89,26,343-24

TOTALC/F

17 |

2,26,84,51,419-41 ¢

L~ 1



%@T el aNmiIRaAl dPIRs 2A6sIR Qs dl. MRl ﬁﬁ?

( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )
cll. 31-3-20 il Avg] A3

31-3-2024 CAPITAL & LIABILITIES 31-3-2025
Rs. Ps. (eisin aen 24) Rs. Ps.| Rs. Ps.
1,95,56,22,362-83 TOTAL B/F 2,14,51,34,820-66
0-00 |(6) BILLS FOR COLLECTION ([Gici $)2 sAS2lIel) 0-00
| | Being bills payable as per contra

0-00 |(7) BRANCH ADJUSTMENT (21vicil &dicil) 0-00
2,85,611-00 |(8) OVERDUE INTEREST RESERVES 3,93,132-00
(Hea dlda enx w2 xd)
2,85,611-00 On NPA accounts (contra) 3,93,132-00

(At dl.A. vidiRA))

On Suit filed and decreed accounts (contra)
(€1l EME 52 AHY §SHeIR] ANAd vidI)

5,89,18,079-00 ((9) INTEREST PAYABLE (4sddi UM cA1%Y) 7,28,17,120-50
2,52,73,339-42 |(10) OTHER LIABILITIES (o wdIGIEIR]) 3,06,42,394-14
1,39,633-00 1. | Unpaid Staff Gratuity Fund 1,39,633-00
(=161 Y5 2215 Aayde))
0-00 2. | Sundry Creditor (u2z2el vaisel2))) 0-00
7,80,449-00 3. | Sundry Creditor C.R.B. Apeal 7,45,084-00
(u=yzel vaielRlA) 202112 .0, 2nild H12)
9,13,896-22 4. | Staff Providant Fund (xe1 2215 Mif@ses 55s) 9,41,388-22
43,202-00 5. | Staff salary Payable (2215 uan2 WAvia) 43,202-00
3,00,000-00 6. | Staff Bond (2215 oiles) 3,00,000-00
2,000-00 7. | Nominal Membership Fees (el\ficia Mcizeilu) 3,170-00
52,49,525-31 8. | Member Family Welfare Fund 56,02,084-31
(A™IRIE 5Rid] sEILI d|S2 55)
3,03,230-00 9. | Advance Providant Fund (Asdis?i Midlses 5s) 3,03,230-00
21,636-00 10. | Unpaid Dividend 2020-21 0-00
(Veds [Bedlsos w20-29)
7,263-00 11.| Unpaid Dividend 2021-22 0-00
(veds [Bedlses w02a-22)
38,285-00 12.| Unpaid Dividend 2022-23 37,253-00
(venlds [3clses 2022-23)
0-00 13. | Unpaid Dividend 2023-24 10,770-00
(Vields [Bclses 2023-2%)
1,38,62,490-00 14. | Provision for Income Tax 1,69,32,376-00
(dosuiai Mot
0-52 15. | R.B.I.Deaf Payable 1-24
(vR.oil.aug. 35 WAviE)
2,04,00,99,392-25 TOTAL B/F 2,24,89,87,467-30
5 18 | L
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el aNmIRaAl cldIRSs 2A6513] A5 dl. MMl
( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )
cll. 31-3-20 il Avg] A3

31-3-2024 PROPERTY AND ASSETS 31-3-2025
Rs. Ps: (Rasa dal dej) Rs. Ps.| Rs. Ps.
2,05,89,26,343-24 TOTAL B/F 2,26,84,51,419-41
37,10,731-94 | (12) OTHER ASSETS (o [esdl) : 46,74,277-82
50,280-00 (a) | Vehical (uieet) 42,738-00
As per previous balance sheet (gross) 50,280-00
(911Gt aviol 21221 UML)
Add: Addition during the year 0-00
(BN : a1 2416l cen)
Less: Sales/Written Off 0-00
(oiiE: Auel/His) ditia)
Less: Depreciation (viie: &112)) 7,542-00
0-00 (b) | Computer (slnez) 0-00
As per previous balance sheet (gross) 0-00
(A91Geh avieil 212211 UML)
Add: Addition during the year 0-00
(BA2) : A 2i1de) guI))
Less: Sales/Written Off 0-00
(viie: dael/His) didia)
Less: Depreciation (viie: &211)) 0-00

19,97,917-00

7,36,062-16

9,26,472-78

(c)

(d)

(e)

Locker (cls=)

As per previous balance sheet (gross)
(211G ariol 22d211 ¥HIE))

Add: Addition during the year

(BA2) : ug 2160l aen)

Less: Sales/Written Off

(viie: dA1el/HiS) didid)

Less: Depreciation (ciie: eriiR))
Software Computer (511222 2ils2d2)
As per previous balance sheet (gross)
(2H911Beh avieil 21221 uHIB))

Add: Addition during the year

(BAR) : A 21l L))

Less: Sales/Written Off

(viiE: dAleI/HisS) didid)

Less: Depreciation (ciie: erii2l)
Machinary (3201«12])

As per previous balance sheet (gross)
(H91Getl cioil 22211 HHIVY)

Add: Addition during the year

(6AR) : A 21i@el auI))

Less: Sales/Written Off

(viie: Auel/His) aiia)

Less: Depreciation (viie: e2112))

19,97,917-00

7,90,000-00

0-00

39,864-00

7,36,062-16
2,65,296-88
0-00

4,53,668-00

9,26,472-78

5,91,000-00

0-00

1,81,677-00

27,48,053-00

5,47,691-04

13,35,795-78

2,06,26,37,075-18

TOTALC/F
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%@T el aNmiIRaAl dPIRs 2A6sIR Qs dl. MRl ﬁﬁ?

( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )
cll. 31-3-20 il Avg] A3

31-3-2024 CAPITAL & LIABILITIES 31-3-2025
Rs. Ps. (eisin aen 24) Rs. Ps.| Rs. Ps.
2,04,00,99,392-25 TOTAL B/F 2,24,89,87,467-30

3,461-01 16 | Bills Payable ([@ica1 OAcid) 2,261-01
33,40,000-00 17.| Deferred Tax Liability (S)ss 2ai aigzdld)) 45,55,100-00
32,193-86 18.| Contigency Liability (so2lwveil craisiel2l) 38,987-86
80,153-50 19. | Subsidy (z1c2018) 8,39,853-50
1,55,921-00 20. | Un paid expenses («1€] ysda vizi) 1,48,000-00
3,80,00,000-00 |(11) PROFIT & LOSS APPROPRIATION 4,11,00,000-00
(o151 vile sinqeil vig)
2,11,00,000-00 Balance as per last balance sheet 3,80,00,000-00
(2111 avietl 21241 Hvor)
2,11,00,000-00 Less : Appropriation (etig : sincell) 3,80,00,000-00
5,18,62,490-00 Add : Current Year Before Tax Profit 5,80,32,376-00
(G2 : a1g avell 2a1 uédiel «1s))
1,38,62,490-00 Less : Income Tax Provision 1,69,32,376-00
(ohE : dosHial o)
3,80,00,000-00 Add : Profit from Current Year B/F from P&L A/c | 4,11,00,000-00

(GNR) : g aviel) @15, eisi-afs2Alel Hidl MHIV))

(12) CONTINGENT LIABILITIES (RiGiicad vdiGiEIZIA))

1 | Outstanding liabilities for Bank Guarantees
(AANE A2 2RA 21R) 0-00

2 | Other:
(i) Accounts Transferred to DEAF
Rs. 6068077-97 (PY. 5207752-57)

(ii) Inland Letter of Credit
(Jeides A2z 215 3512)

Rs. 0.00 (PY. 0.00)
2,07,80,99,392-25 GRAND TOTAL 2,29,00,87,467-30

A516c2)1 UldlRdl 10l ol 5 2516022 A AdoiRile ol G121 B.
ollel - B1Sl2 T pia oA A21a Mkl

R.S. Patel & Co. Rajan B. Shah (Manishkumar D. Patel)
(Chartered Accountants) Partner General Manager
FRN : 107758W (CA R.S. Patel & CO)

Date: 04-06-2025 M. No. 101998

Place:Ahmedabad UDIN : 25101998BMGXK01172
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el aNyIRAI dPIRSs AE51R As dl. NyIRAl

¢

( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )

cll. 31-3-20 il Avg] A3

31-3-2024 PROPERTY AND ASSETS 31-3-2025

Rs. Ps: (Rasa dal dej) Rs. Ps.| Rs. Ps.
2,06,26,37,075-18 TOTAL B/F 2,27,31,25,697-23
(13) OTHER ASSETS (1o ﬁlc-&cﬂ) - 1,69,61,770-07

0-00 1 | Suspence (=iidd) 0-00

3,59,708-00 2 | Stationary Stock (222112 221s) 2,25,181-00

0-00 3 | Books & Librery (o5 @ial cidai?)) 0-00

6,90,440-00 4 | Prepaid Expenses (111B2ll ysda vizi) 7,88,818-00

3,03,230-00 5 | Advance Providant Fund 3,03,230-00

(2121G2ll ysdd M).5S)
80,685-00 6 | Frenking Manchine Stamp 45-00

(3os1o1 H2Mlel 281)

T.D.S. and Advance Income Tax
(2).5). 421, 219 221162l Ysala MiasdAR))

1,38,00,000-00 7 1,55,00,000-00

46,000-00 8 | GST/CGST/IGST Appile (9.2821.2) vidla) 46,000-00
59,980-00 9 | ATM Card (1.8).204. s13) 47,280-00
1,22,274-07 10 | T.D.S. Recievable (2).s).2A2. Z2ilduvia) 46,216-07
0-00 11 | Torrent Power Line Deposit 0-00
(213c2 Ui didal Sle)
0-00 12 | Gold Stamp 5,000-00
(2Nes 22)
0-00 13 | Others (1) 0-00
0-00 | (14) NON BANKING ASSETS ACQUIRED IN 0-00
SATISFACTION CLAIM (Stating Mode of Valuation)
(Qeli W2 A¥HEIel of 53] NnAd Fasd) :
0-00 | (15) PROFIT & LOSS ACCOUNT (DEBIT BALANCE) 0-00
(e151-cl2l vig) (eisRlet) :
0-00 | (16) CONTIGENCY LIABILITIES FOR BANK GAURANTEE 0-00
(5edlvoe YAIGEIZ] AHNA As 2132))
R.B.l. DEAF 60,68,077-97
AR08 25 £0,£¢,099-C9
2,07,80,99,392-25| | | GRAND TOTAL | 2,29,00,87,467-30
Patel Natvarbhai Sendhabhai Patel Jagdishbhai Bholabhai
Chairman Vice Chairman

Chaudhari Shankarbhai Velabhai
Joint Managing Director

Patel Dineshkumar Somabhai
Managing Director

Patel Bhikhabhai Behchardas Director Patel Bhikhabhai Harjivandas Director
Patel Manishkumar jayantibhai Director Patel Bipinkumar Kanaiyalal Director
Patel Ashokkumar Trikamlal Director Chaudhari Bharatbhai kodarbhai Director
Patel Rajendrakumar Ramanial Director Gohil Ghanshyamji Manuji Director
Prajapati Ishvarbhai Mohandas Director Patel Shardaben Chandrakantbhai Director
Patel Rohitkumar Rameshbhai Director Patel Bhagwatiben Dashrathbhai Director
Parmar Amratlal Shankarlal Director Patel Natvarbhai Hirabhai Prof. Director
.. Chaudhari Ganeshbhai Valabhai Director Patel Mukeshkumar Shankarbhai

Prof. Director
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el aNyIRAI dPIRSs AE51R As dl. NyIRAl

( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )
cll. 39-03-0dll i‘l‘\'oj’ d&l-ﬂﬁ‘?lld uls

31-3-2024 EXPENDITURE 31-3-2025
Rs. Ps. (aéladl vial) Rs. Ps.| Rs. Ps.
8,19,50,169-27 | 1 | Interest on Deposit & Borrowing 9,47,16,205-30
(a1muen, s2 a2l U] )
Interest Paid on deposits (2uel uz caix) 9,46,69,050-30
Interest Paid on Borrowing (s2o u2 caiv) 47,155-00
2,27,46,608-00 | 2 | Salaries & Allowances and Provident Fund 2,30,17,648-00
(including bonus/ex-gratia)
(waz, Higaid) e22, 1.8, vileR adld)
0-00 | 3 | Directors' & Local Committee Members' 0-00
Fees and Allowances
(S12s22i ) Vel M) Noricll 5) crean)
53,40,718-S3 | 4 | Rent, Taxes, Insurance, Lighting etc. 60,80,478-14
(ong, 52, dlHl vid 240 dlovod] vid )
2,24,680-00 | 5 | Law Charges (elai, asld 51, diaid vii) 2,11,450-00
3,43,274-00 | 6 | Postage, Telegram, Telephone & 3,03,305-10
E-connectivity Charges
(2uid, diz, 2dISlal Bal d-5as52)d12) vii)
4,66,000-00 | 7 | Auditor's Fees (Msle 8)) 2,94,500-00
8,97,669-00 | 8 | Depreciation and Repairs to Property (eriizi vidi) 9,18,408-00
a) Depreciation (s=1121)
b) Repairs to Property (Fiasd szimd vizl)
3,89,860-50 | 9 | Stationery, Printing and Advertisement etc. 5,33,679-00
(2221013), Biedlo1 210l Md2Id vii)
0-00 | 10| Loss from Sale of or Dealing with Non-Banking 0-00
Assets (AAes1al RBidiael Fasde daiel aglde Hi2)
66,55,278-33 | 11| Other Expenditure (As per Annexure-01) 64,18,992-01
(Ve viRi ANA21R-0q Hvui)
85,34,545-88 | 12. PROVISIONE : (As per Annexure-02) 1,28,82,343-12
(do1iEfA)) (AA21R-02 Hevor)
5,18,62,490-00 | 13. PROFIT (cisl) : 5,80,32,376-00

1,38,62,490-00
3,80,00,000-00

Provision for Income Tax (dosudai WfEnset)
Profit for the year carried to Profit and Loss
Appropriation A/c. (2vell «15) & =dai ad 21211)

1,69,32,376-00
4,11,00,000-00

17,94,11,293-91

GRAND TOTAL

20,34,09,384-67

ailel - ilsle S 2ia AIcA A2 Vel :

RHHEIJIE
cll. 0¥-0%-0U

ViR, R, udd Wes 5j. UiZot?
uids WsiBozoza s ol. 107758W

UDIN : 25101998BMGXK01172

il slorugHiR S). uia

gA%d Gil. 216
AGI2 oi. : 101998

Yoled Aol

{ Qos2f }

B &l opvid 222 S). ). Aos dl., wuHeidie W &l Hé&aen S). A. s). 2. des dl., -2NmRa-digery

B dlos 15 Gi2ls1 - 20121

H 2. Sl. 915, 2. Aos dl., MHEIIE

B 222 dos vils doslal - 20miRa
B ) H&2en Boia S).20). des dl. - 2NmRal
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ell aNxmIRA cdIRS A6sIR Qs dl. NmIRAI ﬁ%@f

( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )
cll. 39-03-0dll i‘l‘\'oj’ d&l-ﬂﬁ‘?llu‘l uls

31-3-2024 INCOME 31-3-2025
Rs. Ps. (vas) Rs. Ps.| Rs. Ps.
16,42,60,817-58 | 1 | Interest & Discount Received (cauievr 2ial azid) 18,36,47,675-21
Interest From Advances ([EiRiel uz caiey) 13,34,39,628-49
Interest From Investment (2)sie1 u2 ) 72,73,724-00
Intrest Received From Inv. ( G.sec) 4,29,34,322-72
(d1dioe RisyR2) caly vids)
1,83,539-14 | 2 | Commission, Exchange & Brokerage 4,38,633-20
(s@R1et, gzid, edid))
0-00 | 3 | Subsidies and Donation (zici2ils] 249l Elat) 0-00
0-00 | 4 | Income from Non-banking assets and 0-00
Profit from Sale or Dealing with such Assets
5 | Other Income (o2l MHIus) 1,89,32,776-26
2,385-00 Form Issue Income (s €22 ViIys) 1,705-00
96,525-00 Share Dividend (212 [3[&secs uids) 96,787-00
1,356-22 N.P.C.l. Other Service 876-15
(Aet. )20 .21 24K 2H1a5)
2,300-00 Notice Fees (<i1dla1 51 211a5) 0-00
1,13,658-47 Incidental Chages (doel3c2a 1Y) 1,33,864-61
12,751-00 Other Income (o>l MHius) 45,833-00
1210-00 Sundry Income (u=¥yzel 2114s) 940-00
30,808-00 Cibil Report Charges (20lofla 22 2u1) 33,638-00
1,42,13,442-50 IDR EXCESS PROVISSION 1,33,90,027-50
(211e.S). 214l agisl Maidig ud)
0-00 Prier Piriod Income Tax Addjest 0-00
(12 [Ras dosHia Aswe)
0-00 Govt.Security Sales / Income Profit 50,36,770-00
(1d.Ris=yd) Qe [ HHids <15))
0-00 Penalty Charges (Voicd) 21¢) 1,92,335-00
1,26,851-00 Income Tax Refund (desuiai Rss) 0-00
3,65,650-00 | 6 | Locker Rent (cls2 eiisi 2Hias) 3,90,300-00
17,94,11,293-91 GRAND TOTAL 20,34,09,384-67
8il clzazend Aaiend uda il aai€lend edniend uda
DED ] aig AAa
sil EaigHiR AHend uda sl 2iszend ddiend Aeas
Adyor 33522 (T3saal) AAdoe AAYl [B3se?
LISe5e+ )
gl eilviend ciduzerl udda 2ll aoiA1MY Hay 2NEd
sil HlougHr wzifdend uda sil vijacia iseaid wHR il aRlIeNd aidiend A
sil uNsgHR Bisxdia udd il eilviiend gyudiei uda  siidl 2AREIA Agsiodend uda
il AVoggHIR WeldId udd il Grlleigiiz sAacica uda  silidl eadlde exRaend uda
il dureid HledeR! Haula il eraend sleend Aei) il cieazend Eliend uda (M5, SR.) ¢

sil AlEaguiz AAcnd udd > sil ysaguie 2isend uda (M3, 5131 o
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ell aNmIRAl aiPIRS AEsR As dl. aMNmiRAl
( The Banking Reguration Act.1949 Sec.-29 "SCHEDULE-III" Form 'A' Balance Sheet )

31-3-2024 31-3-2025
Rs. Ps. Annexure (Aclai?) Rs. Ps.| Rs. Ps.
Annexure-01 (Adlaik-04) :
66,55,278-33 Other Expenditure (As per Annexure-01) 64,18,992-01
(Ao viRi ANAzi2-0q H¥OH)

9,478-00 Vehicle Exp. (aiget vizi) 3,120-00
1,35,173-00 Travelling Exp. (@isi ai2a11 vii) 1,26,435-00
2,23,750-00 Entertentment Exp. (3&3¥1e1 2120121 vii) 2,66,684-00
1,84,159-00 Sundry Exp. (uzy2er vi) 1,41,976-00

15,03,507-00 Commission Home Saving Agent 16,08,139-00
(5@2ie1 &1 Al Meyoz)
9,52,000-00 Computer Software Maintanance (201s2dz vizi) 13,79,400-00
32,910-00 Staff Uniform Exp. (2215 Jfe150i vi) 31,900-00
3,33,717-88 Computer Machinary Exp. (s1nye2 #2ile1?) vii) 3,20,398-74
79,900-00 Membersheep Fees (Mwiz 51) 1,19,700-00
71,037-00 Stass P.F. Administrastion Exp. (2215 Ul.2A5.vi) 72,407-00
69,934-00 Petrol Exp. (W2la vizi) 31,501-00
1,46,830-86 Calender Printing Exp. ($des2 sumell vii) 75,391-00
100-00 Legal Expense (dloid vi2i) 0-00
68,340,-00 Govt.Security Primium Exp. (21d.Ris=y. Bt vii) 32,625-00
86,609-00 Annual Sadharan Sabha Exp. (aifiis 2uen2e1 2104 vii) 95,116-00
0-00 Renovation Expenses (2lelldziet vizi) 4,250-00
2,13,950-00 Stamp Exp. (€didy vii) 43,100-00
20,000-00 Credit Information Registartion Exp. 20,000-00
(332 desiigier oiltiel vizi)
2,24,900-00 Daily Wages Exp. (Efeis ddet vii) 2,56,350-00
415-00 Prier Piriod Income Tax Addjest 1,06,379-00
(M2 [URas dosHial swze)
2,40,000-00 Rupay ATM Debit Card Charge (0 1.2).234.11%) 2,40,300-00
10,367-47 Cearing House Exp. (sdladlo1 61821 vii) 9,179-45

5,750-00 Cersai Registration Expense (212211 eiitiel viai) 2,750-00

8,200-00 Staff Training Exp. (2215 2151 vi2i) 26,480-00

2,270-00 S.G.L.Charges (321.9.2\d. i) 9,653-75

50,230-12 AT.M. & Pos Charges (7.2).234. a1a) Ul2i A1) 60,757-07
0-00 Mem. Encourangment Expense. (21041821l 55) 13,35,000-00
19,81,750-00 Loss Govt. Security Sale (a1d. Risey.dzuei-c52iie1) 0-00
Annexure-02 (¥d2iz-0R) :
85,34,545-88 PROVISIONE (oda1aigf2:)) 1,28,82,343-12
1,88,652-88 Provision of Bad & DoubtFul 16,27,243-12
(AAs HHal siBegdedl adiad)
15,85,893-00 Deferred Tax Provision (S)ss 2ai) 12,15,100-00
7,60,000-00 Provision for Standard Assets (zziess 2221 218 Swicid) 8,40,000-00
10,00,000-00 Member Welfare Fund (21011zie scaeifeifés ss) 10,00,000-00
50,00,000-00 Member Encouragement fund 80,00,000-00
(AIGIRIE MIRiIGel 55)
0-00 Staff sport fund (zeis 2012 §5) 2,00,000-00
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| THE GOZARIA NAGRIK SAHAKARI BANK LTD.I @ ]

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2024

(A) SIGNIFICANT ACCOUNTING POLICIES:
1. Basis of Preparation of Accounts:
The accompanying financial statements have been prepared on historical cost convention on
going concern basis. The accounts are prepared in accordance with the statutory provisions
under Banking Regulation Act, 1949 as applicable to Co-operative Banks and Accounting standard
issued by Institute of Chartered Accountants of India as applicable to Co-operative Banks.

2. Revenue Recognition:
(A) Income:
The revenues are accounted for on accrual basis except in cases described hereinafter.
(i) Commission, brokerage and exchange are accounted for on cash basis.
(ii) Interest income on Non Performing Assets is recognized on cash basis as per
Reserve Bank of India guidelines.
(iii) Locker rent is accounted for as income on receipt basis while liability is created
for locker rent received in advance during the year.
(iv) Dividend on Investment in shares of co-op. societies is recognized on cash basis.
(B) Expenditure: Expenses are accounted for on accrual basis
3. Staff Retirement Benefits:
(i) Contribution payable to the recognized Provident Fund, which is a defined

contribution scheme, is recognized in Profit & Loss account.

(ii) Bank has created a Gratuity Trust Fund under LIC's Group Gratuity Scheme and
paid contribution towards gratuity fund (defined benefit retirement plan) for
eligible employees. The fund is administered by the Life Insurance Corporation of
India (LIC). Under this scheme, the settlement obligation remains with the LIC.
LIC administers the scheme and determines the annual contribution required to
be paid by the Bank based on actuarial valuation.

(iii) The bank has also adopted LIC's Group Leave Encashment Scheme towards
retirement benefit liability for the eligible employees and has paid contribution
to the LIC as per actuarial value determined by LIC.

4. Fixed Assets & Depreciation:
(i) Fixed assets are stated at their historical cost less accumulated depreciation.
(Cost includes incidental expenses incurred on acquisition of assets)
(ii) Depreciation on Fixed Assets is provided at the rates mentioned below on

written down value method except in case of Computer Hardware and Software
where it is provided on straight line method @ of 1/3 of the cost every year as
per RBIl instructions.

(iii) Bank is transferring Software purchase to expenses and not capitalizing as per

separate note forming part of point No 26 compliance for accounting standard.

Sr. No. | Fixed Assets Rate _— of
Depreciation

1 Buildings 2.50 %

2 Furniture & Fixtures 10.00%

3 Computer & Software 33.33%

4 Vehicles 15.00%

5 Lockers 2.5%

6 Computer Machinery 33.33%

7 Machinery 15.00%

[ o |
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| THE GOZARIA NAGRIK SAHAKARI BANK LTD.I %

## Depreciation on Assets purchased are calculated on day basis of the above rates.
Except on Computer & Software calculated on the basis of Straight Line Mehod ( SLM
) as per RBI guidelines.
5. Investments:
(i) Investments are classified as under:-
a. State & Central Government Securities
b. Approved Trustee Securities
c. Shares of co-operative banks
d. Other Investments (i) PSU Bonds
(ii) Others
(ii) Investment have been categorized into:
a. Held to Maturity (HTM)
b. Available for Sale (AFS)
c. Held for Trading (HFT)

(iii) Investments categorized as Held to Maturity is valued at acquisition cost, unless
it is more than the face/maturity value, in which case the premium is amortized
over the remaining period of maturity.

(iv) Investment categorized as Held for Trading and Available for Sale category are
marked to market (at the Market Price/on appropriate yield to maturity basis as
published by Fixed Income Money Market and Derivatives Association of India
(FIMMDA/FIBIL) as per RBI guidelines scrip wise and the resultant depreciation is
recognized in profit & loss account. Net appreciation is ignored.

(v) Profit or loss on sale of investments in any category is taken to the profit and loss
account.
6. Advances:

(1) In terms of guidelines issued from time to time by Reserve Bank of India, advances are

classified into: -
(i) Performing Assets : Standard Assets
(ii) Non-Performing Assets : Sub-standard, Doubtful or loss Assets.

(2) Necessary provisions are made for Standard (Performing) Assets (as applicable) and Non-
performing assets (NPA) as per prudential norms prescribed by Reserve Bank of India as
under: -

(i) Standard : (a) Direct advances to Agriculture & SME sectors 0.25 %
(b) Commercial Real Estate (CRE) Sector 1.00 %
(c) Commercial Real Estate — Residential Housing Sector (CRE-RH) 0.75 %
(d) All other loans & advances not included in above 0.40 %
(ii) Substandard: 10 %
(iii) Doubtful  : for secured portion 20 % upto 1 year, 30 % above 1 year to 3 years,
100 % above 3 years provision is made. For unsecured portion 100 %
Provision is made.
(iv) Loss Assets : 100 %

(3) Advances are stated at gross value and the provision for NPAs and provision for standard
assets are shown under the head “Reserve fund and other funds”.

(4) Overdue interest on NPAs is credited to “Overdue Interest Reserve” account as per
directives of RBI.

(5) Amounts realized/recovered in case of Suit Filed accounts are first adjusted against the
Suit Amount and then against interest for the period subsequent to filing of suit.

[ o |
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(6) The total provisions held for Non-Performing Assets is more than the provision required
as per prudential norms of Reserve Bank of India and are held in the following funds
shown under the head “Reserves and other funds” in Balance Sheet.

(i) Special Bad Debt Reserve and
(ii) Bad and Doubtful Debt Reserve
7. Taxation:

(a) Provision for current year’s Income Tax is made in accordance with the Income Tax Act,
1961.

(b) Deferred Tax is recognized subject to the considerations of prudence on timing
differences, being the difference between accounting income and taxable income that
originate in one period and are capable of reversal in one or more subsequent periods.
Such deferred tax is quantified using the tax rates and laws enacted or substantively
enacted as on the balance sheet date.

8. Provisions, Contingent Liabilities and contingent Assets:

The bank estimates the probability of any loss that might be incurred on outcome of the
contingencies on the basis of information available up to the date on which the financial
statements are prepared. These estimates are reviewed at the each balance sheet date
and adjusted to reflect the current management estimates. Provisions involving
substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of
resources. Liabilities which are of contingent nature are not provided but are disclosed at
their estimated amount in the notes forming part of the accounts. Contingent assets are
neither recognized nor disclosed in the financial statements.

9. Foreign currency transaction:
The bank is not involved in any sort of foreign currency transaction.
10. Use of Estimates:

The Preparation of financial statements is in conformity with generally accepted
accounting principles requires management to make assumptions and estimates, which it
believes are reasonable under the circumstances that affect the reported amounts of
assets and liabilities on the date of financial statement and the reported amounts of
revenue and expenses during the period. Actual results could differ from those
estimates. Difference between the actual results and estimates are recognized in the
period in which the results are known/ materialized.
(B) NOTES ON ACCOUNTS:
1. Previous year’s figures are regrouped/rearranged to the extent necessary.
2. Capital to Risk Assets Ratio (CRAR) as on 31/03/2025 was 17.87 % as against minimum
requirement of 9 % prescribed by Reserve Bank of India.
3. Advances:
a. Bank has achieved priority sector advances of 68.98% against the target of 65 %,
while in case of advances to weaker section it is 12.40% against the target of 11.75
% of Adjusted Bank Credit as prescribed by Reserve Bank of India. Thus Bank has
achieved Priority & weaker sector targets. (Adjusted Net Bank Credit ANBC)-
b. Classification of Advances covered by Book Debts is reported under the head
“Advances secured by tangible assets” as per RBI guidelines.
c. Required provision for Standard Assets and for Non Performing Assets has been
made by the Bank as per guidelines of Reserve Bank of India.

[ o7 |
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4. Investments:

5. Non SLR Investment:
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An amount of Rs 6586277/50 is required for provision towards shortfall in the market
value of investments held under AFS and HFT categories, As now, provision of Rs. 199.76
lacs was already made in Investment Depreciation Reserve Account, at the end of the
year Rs. 133.90 lacs booked as Profit for depreciation on Investment.

Non-SLR Investment of the Bank is 6.01 %, which is within the ceiling of 10 % of Bank's
Total Deposit as on 31% March of the previous year as prescribed by Reserve Bank of

towards depreciation

India.
Issuer wise composition of Bank’s Non-SLR Investment is as under:
i) Issuer composition of Non SLR Investments (Rs. in
No. Issuer Amount | Extent of ‘below | Extent of | Extent of
investment ‘unrated’ ‘unlisted’
grade’ securities | securities securities
1 PSUs - NIL NIL NIL
2 Fis - -- -- -
3 Public Sector Banks - NIL NIL NIL
4 Mutual Funds - -- - --
5 Others 9.81 Nil Nil 0.06
6 Provisions held 9.75 NIL NIL NIL

(i) Non-Performing Non SLR Investments:

Particulars Amount (Rs. In crore)
Opening Balance 9.75
Additions during the year since 1% April NIL
Reduction during the above period 0.00

Closing Balance 9.75

Total Provision Held 9.75

6. Contingent Liability:

7. Gratuity & leave encashment

plan made to LIC.
Particulars
Staff Gratuity Fund

Staff Leave Encashment Fund  Rs

31-03-2025

Bank has given guarantee of Rs. Nil on behalf of various customers. The Guarantees
are issued after taking Margin Money in the form of cash margin money of Rs. Nil,
other securities such as Listed Equity Shares of Indian Companies (In Demat Form)
Market Value amounting to Rs. Nil, LIC Policies surrender value of Rs. Nil and
equitable mortgage of property having Market Value of Rs. Nil.

Bank has been following Defined Benefits Plan for post employment benefits in the
form of Gratuity and Leave Encashment for employee administered through trust,

with Life Insurance Corporation of India. Bank has charged to the Profit & Loss
Account the amount of following contribution under defined specific contribution

Rs. 161076/- (21165 + 139911 =161076)
226191/  (217687+8504= 226191)
[ o |
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8. Taxes:
(a) Income of the Bank is liable to Tax under the Income Tax Act 1961. Accordingly
provision of Rs. 16932376/- is made for income tax.

9. Deferred Tax Liability/Assets:

The Component of Deferred Tax Liability/Assets is as under: (Rs. In lacs)
Particulars Opening Balance | Transaction during the | Closing Balance
year
Dr.(Rs.) | Cr.(Rs.) | Dr. (Rs.) Cr.(Rs.) Dr. (Rs.) | Cr.(Rs.)
Depreciation | 0.00 33.40 0.00 12.15 0.00 45.55
Total 0.00 33.40 0.00 12.15 0.00 45.55

10. No penalty is imposed by Reserve Bank of India during the year for violation of any law.
11. Inter Branch Accounts and Inter Bank accounts are reconciled up to 31/3/2025 and no
provision is required to made in respect of items outstanding therein.
12. Bank is not authorized to deal in foreign exchange.
13. Fixed Deposit of Rs. 10,04,51,000/= includes Rs. 2,85,40,000/= under lien with other banks
for various banking arrangements
14. None of the Fixed Assets are revalued during the FY. 2024-25
15. The Bank does not pay any of its directors in terms of Reserve Bank of India’s circular
dated 29.03.2003.
16. The Bank has not provided Income Tax Computation, the same has been considered as
certified by management.
17. Income Tax / TDS receivable of the FY 24-25 is shown as advance / Tax on TDS subject to
finalisation of Income Tax pending Assessment.
18. Stationary stock is taken and certified by bank.
19. Balance of other liabilities and other assets, advances accounts are subject to
confirmation.
20. The Bank follows properly the instructions of RBI regarding AFS (Mark to Market
Investments) Govt. securities by charging profit/loss on the basis of year ending rates
declared by FIMDA/FIBIL.
21. The system of amortization in HTM (Govt. securities) is followed by bank.
22. The Bank has prepared the cash flow statement by indirect method as per Guidelines of
ICAL.
23. Guarantees given in behalf of constituents & outstanding letter of credit are as follows:

(Rs. In Lakhs)

31.03.2024 31.03.2025
Nil NIl

24.COMPLIANCE WITH ACCOUNTING STANDARDS:

1. Disclosure of Cash flow statement has been made as required under Accounting Standard-3
issued by Institute of Chartered Accountants of India.
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Annexure Il

Disclosure in Financial statements----“Notes to Accounts”

(Reference: RBI Master Direction on Financial Statements — Presentation and Disclosure No. DOR.ACC.REC NO.
45/21.05.018/2021-22 dated August 30, 2021)

1. Regulatory Capital

(a). Composition of Regulatory Capital

(Amount in X crore)

Sr. | Particulars Current Year Previous Year
No

i Paid up share capital and reserves (net of deductions, if any) 18.73 14.97
i Other Tier 1 capital 0.00 0.00
iii Tier 1 capital (i + ii) 18.73 14.97
iv Tier 2 capital 3377 3.54
v Total capital (Tier 1+Tier 2) 22.50 18.51
Vi Total Risk Weighted Assets (RWAs) 125.94 107.13
vii Paid-up share capital and reserves as percentage of RWAs 17.05 13.76
viii | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 14.87 13.97
ix Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.00 3.31
X Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 17.87 17.28

as a percentage of RWAs)

B) Draw down from Reserves :

As per RBI Guidelines Dividend Equalisation Fund Rs. 741956/- is Transfer to Statutory Reserve Fund and SP.
BDDR Rs. 205,78,729/- is transfer to General Reserve Fund as per RBI Guideline.

2, Asset liability management

(a). Maturity pattern of certain items of assets and liabilities.

(Amount in X crore)

Day Day | Day | Day Day Over | Over | Over | Over | Over | Over Total
1 2 8 15 31 2 3 6 1 3 5
To To To To [Month | Month| Month| Year | Years | Years
7 14 30 2 To To To To To
Days| Days | Days |Months 3 6 1 3 5
Month | Month| Year | Years | Year
Deposits 7.98| 1.00| 1.62| 1.49 - 9.32 [13.87 | 28.13 |110.09| 3.03| 4.13|180.66
Advances 0.18| 2.52| 1.17| 1.23 - 14.80 |15.11 | 32.37| 37.30|17.01| 2.06(123.75
Investment [ 2.50| 0.00( 0.00| 0.00 - 5.15| 3.52| 7.00| 60.26| 0.00)11.00| 89.43
Borrowing - - — - = & .
[30 |




3. Investments

(a). Composition of Investment Portfolio as at 31.03.2025
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(current year balance sheet date).

(Amount in Rs. Crore)

G-
Securities

Other
Approved
securities

Shares

Debentures
And
Bonds

Subsidiaries
And/or Joint
ventures

Others Total

Held to
Maturity

Gross

15.88

15.88

Less
Provision
For Non-
performing
Investments
(NPI

Net

15.88

15.88

Available
for Sale

Gross

51.29

51.29

Less
Provision
For Non-
performing
Investments
(NPI

Net

51:29

51.29

G_
Securities

Other
Approved
securities

Shares

Debentures
And
Bonds

Subsidiaries
And/or Joint
ventures

Others Total

Held for
Trading

Gross

Less
Provision
For Non-
performing
Investments
(NPI

Net

Total
Investments

67.17

67.17

Less
Provision
For Non-
performing
Investments
(NPI

Net

67.17
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As At 31.03.2024 (previous year balance sheet date). (Amount in Rs. crore)
G- Other Approved | Shares | Debentures |Subsidiaries And/or | Others| Total
Securities | securities And Bonds |Joint ventures.
Held for Maturity
Gross 21.82 21.82
Less Provision For Non-
performing Investments
(NPI
Net 21.82 21.82
Available for Sale
Gross 50.26 50.26
Less Provision For Non-
performing Investments
(NPI = =
Net 50.26 50.26
G- Other Approved | Shares | Debentures [Subsidiarie And/or | Others| Total
Securities | securities And Bonds |Joint ventures.
Held for Trading
Gross = <
Less Provision For Non-
performing Investments
(NPI
Net
Total Investments 72.08 72.08
Gross
Less Provision For Non-
performing Investments
(NPI # =
Net 72.08 72.08
b). Movement of provisions for Depreciation and Investment Fluctuation Reserve (Amount in Rs. Crore)
Particulars Current Year Previous Year
i) Movement of provisions held towards depreciation on investments
a) Opening balance 2.00 3.42
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions during the year 1.34 1.42
d) Closing balance 0.66 2.00
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 1.15 1.12
b) Add: Amount transferred during the year 1.05 0.03
c) Less: Drawdown 0.00 0.00
d) Closing balance 2.20 1.15
iii) Closing balance in IFR as a percentage of closing balance of 4.29% 2.29%
investments in AFS and HFT/Current category

L= 1
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(c). Sale and transfer to/from HTM category :
Board of Directors meeting held on 15.04.2024 Res. No. 20

| THE GOZARIA NAGRIK SAHAKARI BANK LTD.I

List of Transfer G-Sec Frp, HTM to AFS
Sr. Securities Face BV.Ason | M.V.Ason
No. | PurDate GL Name Rate Tr.Rate Value Pan. B/P | 03.04.2024 | 03.04.2024
8.26%-GOI-
1| 25.05.2010 | INO020070036 | 2027 102.610 | 100.4572 | 17500000 | 456750 | 17580010 | 103.3660
8.24%-GOI-
2 | 22.06.2015 | IN0O020140052 | 2033 101.200 | 100.5993 | 20000000 | 240000 | 20119850 | 107.5499
7.73%-GOI-
3| 27.10.2015 | INOD20150051 | 2034 100.290 | 100.1525 | 25000000 72500 | 25038120 104.3266
6.57%-GOI- .
4 127.12.2016 | INO020160100 | 2033 96.860 | 96.2815 | 50000000 | 1570000 | 48430000 96.2815
6.68%-GOI- X
5 15.01.2018 | IN0020170042 | 2031 92.670 | 92.6700 | 30000000 | 2199000 | 27801000 97.5431
7.10%-GOl-
6 | 25.07.2022 | INO020220011 | 2029 98.700 | 98.7000 | 20000000 | -260000 | 19740000 100.0400

(d). Non-SLR Investment portfolio
" (i). Non-performing non-SLR investments

(Amount in Rs. Crore)

Sr. No. Particulars Current Year Previous Year
A Opening balance 9.75 9.75
B Additions during the year since 1st April 0.00 0.00
€ Reductions during the above period 0.00 0.00
D Closing balance 9.75 9.75
E Total provisions held 9.75 9.75
(e). Issuer composition of non-SLR investments (Amount in Rs. Crore)
Sr.| Issuer Amount Extent of Extent of Below Extent of Extent of Unrated
Private Investment Unrated Securities
placement Grade Securities Securities
112 3 4 5 6 7
Current |[Previ- Current| Previ- | Current [Previous | Current | Previous |Current |Previous
Year ous Year ous Year Year Year Year Year Year
Year Year
a | PSUs
b | Fls
c | Banks
d | Private 9.75 9.75
Corporates
e | Subsidiaries/
JointVentures
f | Others 0.06 0.06
g | Provision 9.75 9.75
held towards
Depreciation
Total 9.81 9.81
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4.Asset Quality
a). Classification of advances and provision held As on 31.03.2025
Standard Non-Performing Total
Total Sub- Doubtful Loss Total Non-
Standard Standard Performing
Advances Advances
Gross Standard Advances and
NPAs
Opening Balance 106.39 0.07 0.19 0.00 0.26 106.65
Add: Additions during the year 17.18 0.01 0.00 0.00 0.01 17.19
Less: Reductions during the year* 0.00 0.03 0.06 0.00 0.09 0.09
Closing balance 123.57 0.05 0.13 0.00 0.18 123.75
*Reductions in Gross NPAs due to:
i) Upgradation -0.03 +0.03
ii) Recoveries (excluding recoveries
from upgraded accounts)
iii) Technical/ Prudential16 Write-offs
v) Write-offs other than those under
(iii) above
123.57 0.02 0.16 0.18 123.75
Provisions
(excluding Floating Provisions)
Opening balance of provisions held 0.43 3.63 0.24 0.00 3.87 4.30
Add: Fresh provisions made during 0.08 0.16 0.00 0.16 0.24
the year
Less: Excess provision reversed/ =1.73 0.00 0.00 473 -1.73
Write-off loans
Closing balance of provisions held 0.51 2.06 0.24 0.00 2.30 2.81
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less: Reductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
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Ratios Current Year Previous Year
(in per cent)
Gross NPA to Gross Advances 0.15% 0.25%
Net NPA to Net Advances Nil Nil
Provisional coverage Ratio $ 1267.20 % 1475.48 %
(b). Sector-wise Advances and Gross NPAs
Sr, Sector Current Year Previous Year
No
i) | Priority Sector Total Gross %o/sto | Total Gross % 0/s to
Advance | NPA G.NPA Advance NPA G.NPA
a | Agriculture and allied 6.96 0.01 5.34 0.02
activities
b | Advances to industries
sector eligible as priority
sector lending
C Services
Personal loans
€ | Others 66.59 0.08 54.24 0.09
Sub - total (i) 73.55 0.09 59.58 0.11
I} | Non-priority Sector
a | Agriculture and allied
activities
b Industry
C Services
d | personal loans
€ | Others 50.20 0.09 47.07 0.15
Sub -Total (ii) 50.20 0.09 47.07 0.15
Total (1+11) 123.75 0.18 106.65 0.26

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10
percent of the outstanding total advances to that sector. For instance, if a bank’s outstanding advances to the
mining industry exceed 10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose

details of its outstanding advances to mining separately in the format above under the ‘Industry’ sector.
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(c ). Details of accounts subjected to restructuring

Agri & allied

activity

Corporates
(excluding
MSME)

Micro, Small
and Medium
Enterprises
(MSME)

Retail
(excluding
agriculture and
MSME)

Total

Curre
nt
Year

Previo
us
Year

Curre | Previo
nt us
Year Year

Curre | Previo
nt us
Year Year

Curre | Previo
nt us
Year Year

Curre
nt
Year

Previo
us
Year

Standard

Number
of
borrow
ers

Gross
Amount
(% crore)

Provisio
n held
(% crore)

NIL

Substand
ard

Number
of
borrow
ers

Gross
Amount
(% crore)

Provisio
n held
(X crore)

Doubtful

Number
of
borrow
ers

Gross
Amount
(X crore)

Provisio
n held
(X crore)

Total

Number
of
borrow

ers

Gross
Amount
(X crore)

Provisio
n held

(X crore)




(d). Fraud accounts
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Current year Previous year
Number of frauds reported 0.00 0.00
Amount involved in fraud (X crore) 0.00 0.00
Amount of provision made for such frauds (% crore) 0.00 0.00
Amount of Unamortised provision debited from ‘other 0.00 0.00
reserves’ as at the end of the year (% crore

(e) Details of stressed loans transferred during the year( to be made separately for

loans classified as NPA and SMA)

of transfer)

Aggregate consideration

Additional consideration realized in respect of
accounts transferred in earlier years

) Topermitted To other transferees
(all amounts in  crore) To ARCs O — (please specify)
No: of accounts
Aggregate principal outstanding of loans
transferred
Weighted average residual tenor of the loans
transferred
Net book value of loans transferred(a the time NIL

Details of loans acquired during the year

(all amounts in% crore)

From SCBs, RRBs, UCBs, StCBs, DCCBs,
AlFls, SFBs and NBFCs including Housing Finance

Companies(HFCs) Fhom

ARCs

Aggregate principal outstanding of loans
acquired

Aggregate consideration paid

NIL

Weighted average residual tenor of loans
acquired




5. Exposures

a). Exposure to real estate sector
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(Amount in % crore)

Category

Current year

PreviousYear

i) Direct exposure

a) Residential Mortgages — Lending fully secured by mortgages on
residential property that is or will be occupied by the borrower or that is
rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also include non-
fund based (NFB) limits.

b) Commercial Real Estate — Lending secured by mortgages on
commercial real estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures —

i. Residential

ii. Commercial Real Estate

iii) Indirect Exposure Fund based and non-fund-based exposures on
National Housing Bank and Housing Finance Companies.

0.00

0.00

0.00

0.00

Total Exposure to Real Estate Sector

b. Exposure to Capital Market

0.00

0.00

(c).Unsecured Advances

(Amount in ¥ crore)

Particulars

Current year

Previous Year

Total unsecured advances of the bank

7.58

6.79

Out of the above, amount of advances for which intangible securities such
as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in T crore)

Particulars Current year PreviousYear
Total deposits of the twenty largest depositors 8.43 7.25
Percentage of deposits of twenty largest depositors to total deposits of 4.67 % 4.44 %

the bank
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b).Concentration of advances®
(Amount in ¥ crore)

Particulars

Current year

Previous Year

Total advances to the twenty largest borrowers

15.51

10.68

12.54 %

10.02 %

Percentage of advances to twenty largest borrowers to total advances of
the bank

*Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivative
exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned.
However, in the case of fully drawn term loans, where there is no scope for re-drawal of any portion of the

sanctioned limit, banks may reckon the outstanding as the credit exposure.

c). Concentration of exposures

(Amount in X crore)

the total exposure of the bank on borrowers/ customers

Particulars Current year Previous Year
Total exposure to the twenty largest borrowers/customers 16.16 11.18
Percentage of exposures to the twenty largest borrowers/ customers to 5.31% 4.14%

d) Concentration of NPAs

(Amount in T crore)

Gross NPAs

Particulars Current year Previous Year
Total Exposure to the top twenty NPA accounts 0.18 0.26
Percentage of exposures to the twenty largest NPA exposure to total 100.00 % 99.03 %

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in ¥ crore)

Sr.No. Particulars Currenty Year Previous Year

i) Opening balance of amounts transferred to DEA Fund 0.52 0.48

ii) Add: Amounts transferred to DEA Fund during the 0.09 0.04
year

iii) Less: Amounts reimbursed by DEA Fund towards 0.01 0.00
claims

iv) Closing balance of amounts transferred to DEA Fund 0.60 0.52




8. Disclosure of complaints

a) Summary information on complaints received by the bank from
customers and from the Offices of Ombudsman.
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(Amount in ¥ crore)

Sr.No. | Particulars ] Previous Year

] Current year

Complaints received by the bank from its customers

conciliation/mediation/advisories issued by Office of
Ombudsman

1, Number of complaints pending at beginning of the year
2. Number of complaints received during the year Nil 01
3. Number of complaints disposed during the year Nil 01
3.1 Of which, number of complaints rejected by the bank
4, Number of complaints pending at the end of the year
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the
bank from Office of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the
bank by Office of Ombudsman
5.2 Of 5, number of complaints resolved through NIL NIL

5.3 Of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank

6. Number of Awards unimplemented within the

stipulated time (other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of

the Scheme.

9. Disclosure of penalties imposed by the Reserve Bank of India

Sr No Particulars

Amount

NIL

10. Other Disclosures
a) Business ratios

Particulars Current Year | Previous Year
i) Interest Income as a percentage to Working Funds 8.02 7.43
ii) Non-interest income as a percentage to Working Funds 0.86 0.09
iii) Cost of Deposits
iv) Net Interest Margin 5.57 5.01
v) Operating Profit as a percentage to Working Funds 9.72 8.44
vi) Return on Assets 3.10 291
vii) Business (deposits plus advances) per employee ( in % crore) 1.79 1.83
viii) Profit per employee (in X crore) 9.23 8.18
1.25 1.15




(b). Bank assurance business

( Rs. In thousand )
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Sr.No Particulars Current Year | Previous Year
1 IFFCO TOKYO 0.42 0.63
2 KOTAK MAHINDRA 0.00 0.00
3 SHRI RAM LIFE 1.38 0.07
4 SHRI RAM GENERAL 1.85 0.23
5 EXIDE LIFE 0.00 0.00
6 JIVAN JYOT 0.10 0.11

( ¢ ) Marketing and distribution

Details of fees/remuneration received in respect of the marketing and distribution function

(excluding bank assurance business) undertaken by the Bank. NIL

(d).Disclosures regarding Priority Sector Lending Certificates (PSLCs)

PSLCs ---Amount

Sr No | Particulars---Category

1 Priority Sector lending

2 Weaker Section Advances

3 Micro Finance

NIl

(e). Provisions and contingencies

(Amount in % crore)

Particulars Current Year | Previous Year
Provision for NPI 9.75 9.75
Provision for NPA 2.81 4.30
Provision made towards Income Tax 1.69 1.39
Other Provision and Contingencies 1.29 2.00

(f).Payment of DICGC Insurance

Premium

(Amount in  crore)

Sr No. Particulars Current Year | Previous Year
i Payment of DICGC Insurance Premium 0.25 0.23
i Arrears in payment of DICGC premium 0.00 0.00

(g). Disclosure of facilities granted to directors and their relatives.

Particulars Current Year | Previous Year
Advance to directors, their relatives, companies/firm in which they are interested.
Fund Based 0.15 0.14
Non Fund Based 0.00 0.00




11. Other Disclosures:

The indicative formats for disclosure under ‘AS 17 — Segment Reporting” are as below:-

1. Accounting Standard 17 — Segment Reporting

Format
Part A: Business segments
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(Amount in Rs. crore)

Business
Segments

Treasury

Corporate/

Wholesale Banking

Retail Banking

Other Banking

Total

Particulars

Current

Year Year

Previous

Current

Year

Previous

Year

Current | Previous

Year Year

Current

Year Year

Previous

Current| Previous

Year Year

Revenue

5.02 | 7.27

13.34 | 10.58

1.98 0.09

20.34 | 17.94

Result

Unallocated
Expenses

Operating
profit

5.80 519

Income taxes

1.69 1.39

Extraordinary
profit/loss

Net profit

4.11 3.80

Part B: Geographic segments

Business
Segments

Treasury

Corporate/

Wholesale Banking

Retail Banking

Other Banking

Total

Particulars

Current

Year Year

Previous|

Current
Year

Previous

Year

Previous
Year

Current
Year

Current

Year Year

Previous

Previous
Year

Current
Year

Other

information:

Segment
assets

90.73 | 88.77

136.73|116.57

226.26| 205.34

Unallocated
Assets
Total assets

egment
liabilities

187.95|169.18

1.55 2.48

229.01| 207.82

187.95| 169.18

Unallocated
Liabilities

Note: No disclosure need be made in the shaded portion

Total
liabilities

41.06 | 38.64

229.01| 207.82
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Part B: Geographic segments

(Amount in X crore)

Domestic International Total
Current Year | Previous Year |Current Year | Previous Year Current Year | Previous Year
(a) Revenue 20.34 17.94 - - 20.34 17.94
(b) Assets 229.01 207.82 - - 229.01 207.82

(A) Loans & Advances to Directors and relatives of directors:

(Amount in lacs)

Sanctioned Limits | Outstanding Maximum Outstanding | Interest Received
Particulars (Rs. in lacs) (Rs. in lacs) Harkg Segear
2024 | 2025 2024 2025 | 2024 | 2025 2024 | 2025
AgainstBank's FORs | 3688 | 3688 |5.07 |221 |[2052 |35.74 087 |1.15
Any Other Limits 0.00 0.00 0.00 0.00 |0.00 |O0.00 0.00 0.00
Loans 17.00 |27.00 |9.21 1297 |7.19 | 17.44 1.12 1.70
12 Factoring exposures Current Year - Nil
13 Intra-group exposures Current Year - Nil
14 Exposure to capital market Current Year - Nil
15 Risk category-wise country exposure Current Year - Nil

16 Market Value in the case of Central and State Government securities, PSU bonds is determined as
per RBI guidelines on the basis of the “Yield to Maturity” indicated by Financial Benchmark of

India Pvt. Ltd. (FBIL).

17 Input Tax Credit and Goods, Service tax payable and TDS receivable are subject to reconciliation

and consequential adjustments, if any.

18 Previous year figures are re-grouped, rearranged and re-casted wherever considered necessary,

to make them comparable with current year figure.

Signature to Note No. 1-18
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AS-19 (Accounting for lease):

The bank has not given any asset on lease. In respect of assets taken on operating lease following disclosure is
made as required by the accounting standard.

Operating Lease:

(1) Assets taken on Operating lease:

(A) Operating lease payments charged to revenue: (Amount in Lakhs)
Particulars 2024-25 2023-24
Premises on lease 3.82 3.22

(B) Future minimum lease payment under
(C) Non-cancelable operating leases:

Due for not more than One year 0 0
Later than one year but not later than 5 years 0 0

All the agreements executed are non cancelable with no clause as to escalation.

(i) AS-26 (intangible assets): The bank was not following AS-26 since long and As per accounting
Standard not capitalizing purchase of software and charged depreciation from year to year as per
guidelines. But due to contravention of section 15(1) of the banking regulation act 1949 which states
“No Banking company shall pay any dividend on its shares until all its capitalized expenses (Intangible
Assets) have been completely written off.”, so as to comply with Banking Regulation Act which
overrides accounting standards for banking business, bank has changed its accounting policy and
started to write off all the software related purchases as an expense in profit & loss Account.

FOR, R. S. Patel & Co. (RAJAN B. SHAH) PARTNER FOR AND BEHALF OF BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS M. NO. :- 101998 THE GOZARIA NAGRIK SAHAKARI BANK LTD.
FRN. 107758W U 2RI 08 AMAXKN1172 (Natvarbhai S. Patel ) (Jagdishbhai B. Patel )
CHAIRMAN VICE-CHAIRMAN
PLACE :- Ahmedabad ( Dineshbhai S. Patel ) ( Manishbhai D. Patel )
DATE :- 04/06/2025 Managing Director General Manager
Gi'l HlorugHR S). udd o 222e?l visie o e Asdlsz (dldid) e A
Yold AaAvR ViR, ANA. udd Nos 5;1. gl 2121 Wl. uéa - aNmifFan
§lol : 020§3-2930¢3 A1dS Ns16o2oz 53 of. 107758W 8l 2. 1. ads - sdld
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». ?. a}a' “35 2 : edn Senarvles 8 2f) ylqeieie 2iad - 21eilu, 2HHEIIE
di.edel. USd — [agierare :
b (C.A.) séauen 2f) alagicie canzi - a0wian )
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INDEPENDENT AUDIT REPORT CASH FLOW STATEMENT FOR THE YEAR ENDED AS ON 31.03.2025

2024-25
A. | Cash flow From Operating Activities :

Net Profit As Per Profit & Loss Account 4,11,00,000.00 4,11,00,000.00
Adjustment for :
Add: Non cash expenditure from Profit and Loss Account
Depreciation 9,18,408.00
Provision for member encouragement 80,00,000.00
Bad debt provision 16,27,243.12
Provision for Std reserve 8,40,000.00
Staff sport fund 2,00,000.00
Premium on govt security 32,625.00
Income Tax Adjust 1,06,379.00
Member Welfare Fund 10,00,000.00
Deff. Tax exps 12,15,100.00
Income Tax Provision 1,69,32,376.00

3,08,72,131.12
Less: Non cash income
Grant income -
Excess provision on IT reversed 1,33,90,027.50
Bad debt appropriation . 1,33,90,027.50
Less: Income Considered Separately
Dividend income 96,787.00
profit on sale of asset(loss) -
Provision written off -
intr. Income on investments 5,02,08,046.72
profit on sale of investments 50,36,770.00

5,53,41,603.72
Net operating profit before tax payment 32,40,499.90
Less: payment of income tax 12,88,220.12
Net Profit after giving effect of income tax 19,52,279.78
Net increase/decrease in Current Assets and Current Liabilities
Net Increase or Decrease in Current Assets
(Increase)/Decrease in Advances -17,10,96,536.38
INCREASE in interest receivable -10,36,264.00
(Increase)/Decrease In other asset -14,99,453.00

-17,36,32,253.38
Net Increase or Decrease in Current Liabilities
Increase/(Decrease) in Deposits 17,38,37,727.21
Increase/(Decrease )in Interest payable 1,38,99,041.50
Increase/(Decrease) in sundry creditor and misc. Liabilities 53,69,054.72 19,31,05,823.43
Cash flow from operating activities 2,14,25,849.83
B. | Cash Flow From Investing Activities :

Amortisation -
Change in investment -4,91,50,605.00
Purchase of Fixed Asset -25,60,750.56
Dividend Income 56,787.00




-
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profit on sale of asset

Sale of Fixed Asset (net of profit)

interest Income on investment 5,02,08,046.72
profit on sale of investment 50,36,770.00
Net Cash From Investing Activities 36,30,248.16

C. | Cash Flow From Financing Activities :

Increase in share capital -9,32,725.00

Increase in Reserves 2,99,63,862.12

Dividend Payment

Net Cash From Financing Activities 2,90,31,137.12

Total Net Decrease in Cash & Cash Equivalents Rs.

Net Increase in Cash and Cash Equivalents 5,40,87,235.11

The above Cash flow has been reflected in movements of cash Equivalents as

under

1.00 | Cash on Hand

At the end of the year 4,01,96,560.00

At the Beginning of the year 3,62,09,880.00

39,86,680.00

2.00 | Balance with RBI, Other Banks and Money At Call & Short Notice
At the end of the year 10,17,20,423.13

At the Beginning of the year 5,16,19,868.02 5,01,00,555.11

Total Net Increase in Cash & Cash Equivalents Rs. 5,40,87,235.11

R.S. Patel & Co. Rajan B. Shah
(Chartered Accountants) Partner
Place : Ahmedabad FRN : 107758W M. No. 101998

Date : 04-06-2025 UDIN : 25101998BMGXK01172
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